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The First Annual Report of the Board of Direction of the 
Mercantile Library Association was made on Tuesday evening, 
6th November, 182 1, to a meeting of its members, held at the 
Tontine Coffee House. 



nrst AiBBal Bepvrt. 



The oBtabliBhrnentment of & literary institution, whose object is the 

disseminatioa of knowledge and the cultivation 'f intellect, which 

gives expansion to genius and energy to the mind, is a spectacle 

which the friends of scienoe and humanity cannot behold but with 

^, approbation and delight. Bspeciallj when such an institution is 

Q raised and supported by the exertions of a youthful association, by a 

r- i class of persons too often regardless of such important duties; it 

\ does and should of right beget, the noblest feelings of which our 

I Q nature is susceptible. On a retrospect of our proceedings during the 

A t past year, the Board of Direction may not be able to communicate 

', ;j any extraordinary occurrences connected with the establishment, yet 

« , <|- they hope to present such a statement of past exertion and future 

j ^ prospects as will amply fulfill the expectations of their associate 

V members. 

^ In pursuance of previous arrangements, a numerous meeting of 

It young men principally engaged in Mercantile pursuits, was held at 
the Tontine Coffee House in the latter part of November last, for the 
purpose of forming an association, the primary object of which should 
be the establishment of a Library. A constitution prepared for the 
occasion was presented to the meeting and unanimously adopted. 
The officers for the year were elected, and immediately comnienced 
their official duties. An address explaining the nature and object of 
the Institution was pubhshed in the several papers, which had the 
f -». ^^ salutary effect of conciliating the favor and securing the patronage of 
■- the public. By the order of the Board of Direction the City was 
^ districted, and committees appointed for the purpose of soliciting 
donations and obtaining subscribers to the Constitution. From those 
who possessed the means and disposition to give, they received nume- 
rous and valuable donations, and in almost every instance, tlif'V were 
"^ - gratified with a polite reception, and the warmest expressions oi' indi- 

vidual sentiment in our favor. 
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A circular was addressed to the Honorary Members, requesting 
their attention to the interests of the Association. A committee had 
been appointed to obtain a suitable room for the Library, and effected 
a lease upon an apartment in No. 49 Fulton Street, for three years, 
at an annual rent of $180 ; it possessing the important requisites of 
being sufficiently central and capacious, induced the committee to 
make the present location. The Board of Direction considered it as a 
matter of essential advantage to open the Library Room for the dis- 
tribution of books at as early a period as circumstances would permit, 
and with this desire they fixed upon the 12th day of February last 
for that purpose 

A Librarian was appointed by the Board at a salary of $150 per 
annum, and the Board feel it an incumbent duty to state that the 
thanks of the Association are due him for his unremitted attention 
in his official capacity, and his uniform urbanity towards the mem- 
bers individually. 

On opening the Library, it was found that the Association were in 
possession of about seven hundred volumes of books, the greater 
t number of which were received as donations ; and the Board expe- 

riences a pride in stating, that although the number is now increased 
to upwards of one thousand volumes, there is not one which they could 
with propriety discard. 

In the purchase of books, the Board has endeavored to act with 
prudence and economy ; most of the purchases were made at a con- 
siderable reduction from the wholesale prices. In their selection, the 
Board has given a decided proference to standard and classical works- 
Such as would impart to the Institution, a tone and character of use- 
fulness ; and although it was deemed advisable, indeed necessary, to 
introduce some works of fancy and imagination, yet the number is 
very limited and the works most approved. In cases where useless 
and duplicate volumes have been presented, the Board has disposed 
of them at auction, believing that the only object of the donors was 
to further the real interests of the Institution. It will doubt- 
less be gratifying to the members to know that the British and 
Foreign Bible Society, has presented the Association a complete set 
of their Reports, which, independently of the honor attached, is truly 
valuable. 

A correspondence with the sister institution, at Boston, has re- 
cently been opened for the interchange of friendly sentiments, and 
for purposes of mutual advantage. The Directors of that institution 
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have evinced a corresponding tone of feeling, and we anticipate from 

it a favorable result. 

3(i Whether it will be expedient, in imitation of our Boston friends, 

« to increase the objects of the Association, so far as to embrace a col- 

jf lection of marine curiosities, specimens in mineralogy and national 

^j coins, it is the province of the members to determine. Much may be 

J said for and against such an innovation upon the original plan, and 

1^ until we are in possession of greater resources than at present, it will 

perhaps be politic to pursue the course already adopted. 

, A gradual and satisfactory increase of members leaves no cause to 

fear a want of regular support. The number at present is about one 

hundred and seventy-five. And we confidently trust, » that as the 

advantages of the Association become more and more apparent, those 

who have hitherto kept aloof or viewed it with indifference, will now 

add to it the weight of their influence and example. 

The contingent expenses of the past year, have been unavoidably 
great. It was deemed expedient to make some important alterations 
in the internal arrangement of the Library Room, for the convenience 
of members, but it is expected that no additional expenditure will be 
required in the ensuing year. 

By the Treasurer's Report, it appears that six hundred dollars have 
been received in donations, and about the same amount expended in 
books. 

Some of the principal publishers in this city have generously agreed 
to present the Association with a set of every work of merit issuing 
from their respective presses. It is a flattering circumstance that 
this arrangement, so disinterested and unsolicited by us, was made 
at the suggestion of one of those gentlemen, and was acceded to by 
the others without hesitation. 

On the first formation of the Constitution it was not deemed per- 
fect in all its parts ; experience has pointed out some defects in its 
construction, and those amendments which the Board deem necessary 
• will be submitted this evening for the consideration of the members. 
The Board would here remark, that though it is the undoubted 
privilege and manifest duty of the guardians of the Constitution to 
offer such amendments as appear necessary and advisable, yet con- 
vinced that frequent encroachments upon this instrument of union 
would tend to weaken its power and usefulness, have determined to 
recommend nothing as an alteration which is not sanctioned by 
imperious necessity. 
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TAe Second Annual Meeting of the Members of the Mercantile 
Library Association was held on Tuesday evening^ i*]th December^ 
1822, at the Tontine Coffee House^ at which meeting the Board of 
Direction presented the following Report. 



8ec*Bi Aaanal Bepart. 



The afflictive dispensation of providence which of late visited our 
dtj, has protracted to this evening our second Annual Meeting. In 
common with all clftsses, we, as B, body, have .suffered by its desola- 
ting influence ; and the deserted apartments of our Institulion have 
borne testimony to the prevalence of danger and death. But while 
in the exercise of sympathy, we regret the grievous calamity — it 
becomes us to acknowledge with gratitude that we have been lightly 
afflicted. Not one of our members, within the knowledge of the 
Board, has been the victim of disease. Our pecuniary interests have 
been affected, but death has not encroached upou our numbers — our 
privileges have been stayed, but they are restored. 

The Board would congratulate the members on this their second 
anniversary ; our congratulations, however, are rather for the con- 
tinued existence than for the growing success of the Association; 
sensible of the distinction received and the responsibilities incurred 
in the accptance of office, we have felt bound in honor as in duty to 
the faithful discharge of our trust — and if it shall appear that our 
well meant efforts have been fruitless, and our best exertions have 
proven unsuccessful, we submit to your decision to say whether we 
are not exempted from the odium of failure. 

It were in vain to deny that the expectations of the Board have 
hardly been realized during the past year, L'ithor 
books or the accession of members. Our first auuual re]iort, 
sented about one thousand volumes, and less thf 
bers. We have now in addition about fifty mem 
and fifty volumes. Most of these hooka we 
Purchasing Cominittee, and a large proporti 
received as donations from members. 

In our anxiety to afford satisfaction to reac 
with the literature of the day, purchases of lio< 
early part of the year in anticipation of receipts ; a temporary embar- 
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rassment was the mortifying result. Uuder these circumstances, a 
public meeting of the members was called at the Library Room, for 
the purpose of taking into consideration the state of the concern, and 
the best mode of relief. The active and efficient liberality then man- 
ifested, and the warm expression of attachment and continued sup- 
port from all the attending members, was gratifying to the Board, as 
it was honorable to themselves. 

Finding the public attention withdrawn, the Board in January last 
issued a circular addressed to the merchants in the city. In that 
address, the birth and progress of the institution — its objects, pros- 
pects and usefulness were detailed — its claim upon that portion of 
the community was urged, and the influence of the merchants was 
solicited to aid us so far as to induce their clerks to connect them- 
selves with us] We did not ask for pecuniary aid, though it was 
desirable. Fully aware that an increase of members «vas the only 
certain pledge of success, we entreated for that only. We were but 
partially successful. 

It is supposed by computation that there are in this city five thou- 
sand clerks — of these two hundred and twenty are members of tlie 
Library Association. How many are prevented by opposing circum- 
stances from joining it, and how many are throwing away the privi- 
leges which it offers, we cannot judge ; but we have reason to believe 
that a majority want the disposition rather than the ability. 

From the Treasurer's Eepoit, we find that the receipts for the past 
year amount to $610 ; of this S360 have been received from members 
for fines and dues, $130 from members as donations, and $20 a dona- 
tion from W. W. Woolsey, Esq. 

The expenditures have been $520 ; $150 have been appropriated 
for the purchase of books, and the regular and incidental expenses 
have consumed the balance. Thus, with no money in our coffers, we 
commence the third year with decreased hopes of public favor, but a 
stronger reliance upon our fellow members. 

In order to present an additional inducement for a connection with 
the Library, the Board determined to establish a cabinet of specimens 
in Mineralogy and Conchology. In furtherance of this object and in 
compliance with the wishes of the Board, a fellow member agreed to 
loan for a few years his private cabinet, consisting of nearly one thou- 
sand specimens. 

Arrangements were made for their reception in the Library Room, 
and the gratification they have afforded, and the industry and libe- 
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rality shown in collecting and presenting specimens, gives us reason 
to hope that a valuable cabinet may be formed. A small collection 
of coins has also been made, but this was deemed of minor impor- 
tance. Towards these cabinets, we hope the continued exertions of 
the members will be directed. 

The Board of Direction has been found subject to frequent muta- 
tions — vacancies in consequences of removal from the city, connections 
in business, and other causes, occur frequently during the year and 
are filled by appointment of the remaining members, thus, in some 
measure, counteracting the salutary policy of general election. A 
disposition existed to guard against its recurrence, but observation 
and experience have shown that those wha are best calculated to 
assume the government of the institution, being young men of activ- 
ity, influence and years, are most liable to be r-emoved from the city or 
enter upon their professional lives, thus being incapacitated, according 
to the Constitution, from holding a seat at the Board. This, though 
attended with some disadvantages, may on the whole prove beneficial. 
It gives a wider influence by securing the favor of established mer- 
chants — for those who, as clerks, have received instruction from or * \ 
afforded patronage to the Association, will not desert its cause when \ 
better able to offer it encouragement and assistance. 

As the cultivation of a correct taste in reading was one of the first 
objects proposed in the establishment of the Library, it is gratifying 
to state that this has been in a great measure effected. A few of the 
best imaginative works are permitted, and these were at first oftenest 
called for by the members ; but the voice of wisdom has made itself 
heard, and many who were wont to devour the pages of romance 
alone have become readers of history and lovers of science ; and many 
we hope have there received the first impulse to faculties which would 
otherwise have lain dormant and neglected. 

Again, as an act of justice as well as duty, the Board remarks upon 
the uniform good conduct that has distinguished the members in 
attendance at the Library Room. It is now more than two years 
since its establishment, and during that time not a single instance of 
indecorum has occurred. A spirit of courtesy and a disposition to 
oblige has prevailed, alike creditable to the members and the libra- 
rian. Our sorrow is equalled only by our mortification and dis- 
appointment, in reporting the absolute neglect we have experienced 
from the great body of the merchants ; excepting one or two of the 
early patrons of the institution, we have not been visited by a single 
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merchant. To our friends we have said, come, witness our efforts and 
countenance our pursuit. To our opposeis we have said, come, be 
convinced of the purity of our motives, and the practicability of our 
views ; — alike they have disregarded the invitation. 

With our honorary members we had thought to find favor, but the 
privileges extended to them in the gratuitous use of the Library have 
been accepted in but one solitary instance. 

Limited as we are in means and circumscribed in operations, it 
could not be expected that the history of the year should offer suffi- 
cient incident of importance to furnish an interesting report. The 
light detail we have given includes whatever was thought of weight 
to merit your attention. It remains therefore for us to offer such 
observations, and recommend such measures as in our best judgment 
appear calculated to promote the interests of the institution. 

It is true we have been disappointed in our expectations during the 
past year ; with the sanguine feelings of youth we had hoped to find 
a fellow member in every fellow clerk, and a patron in every mer- 
chant. We had supposed that the only institution established for the 
peculiar honor and advantage of the mercantile public, would not be 
suffered to sink beneath a load of indifference and neglect ; but like 
most of the crude speculations of youth, their hopes were founded in 
ignorance of the world. Experience has shown them to be futile, 
and taught us to depend upon our own strength for support, and to 
rely upon our own exertions for advancement. 

Can any one hesitate upon the policy we ought now to adopt ? 
surely none. The last, the best foundation for future stability and 
usefulness is in the members themselves. Their attachment to the 
institution, and their active efforts in its behalf are the surest pledges 
of final success. Let no one then doubt the importance of his indi- 
vidual influence ; it is a debt due to the Society — a debt which he is 
bound to discharge and in honor to pay, and which cannot be liqui- 
dated until the Association is secured upon an elevated and permanent 
basis. 

The present is an era of liberal and extended views — the empire of 
practical knowledge is enlarged, and the light of science is beaming 
in growing effulgence ; and beneath its genial ray, the germ of intel- 
lect is expanding. 

Among those institutions which have lately risen around us, and 
promise much in favor of moral improvement, we number with pride 
and satisfaction the Mechanics' Library and Scientific. Institution of 
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this city. With a promptitute, zeal and munificence worthy the com- 
mendation of all, the profession whose name it bears were unanimous 
in its support. Their influence as citizens, and scholars, and legisla- 
tors was exerted in its favor ; its interests have been identified with 
theirs. It was an honorable ambition that prompted — it was a praise- 
worthy perseverance that effected their purpose. This institution, 
whose birth was almost simultaneous with that of the Mercantile 
Library Association, now exhibits on its shelves six thousand volumes. 
A large and commodious building has been erected, and lectures in 
the useful sciences pronounced regularly to its members. In this 
temple two thousand youths are now receiving the first impress of 
characters, some of which may hereafter shine in our seats of legisla- 
tion, or dignify the highest offices in our government. But it is not 
extraordinary genius alone that is to be developed ; talents of every 
grade will be (elicited and improved, and knowledge that may become 
practically useful through life will be disseminated, where idleness 
and ignorance would have prevailed. 

Encouraged by such an example, shall we sink into supineness or 
relinquish the object of our solicitude ? No I assuredly not. We 
have represented to the merchants heretofore, in terms strong as pru- 
dence would permit, that our object was the promotion of knowledge 
and the advancement of our profession. We have urged their patron- 
age, their influence, their countenance. Neglected by them, we 
must act for ourselves ; we are more deeply interested than they. 
Let every member then exert himself. Let us show that with the dis- 
position we have the ability to carry our object and command success. 
As fellow members, we entreat ; as officers, we charge you to support 
your Library. It is not enough that it exists ; it cannot remain sta- 
tionary. By your exertions it must advance, or by your indifference 
it will retrogade. Believing that the interests, perhaps the honor, of 
more than the present members are connected with its prosperity, we 
again charge you to support the Institution. 

By order of the Board. 
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The Third Annual Meeting of the Members of the Mercantile 
Library Association was held on Wednesday evenings i^jth December, 
1823, at the Tontine Coffee House, at which meeting the Board of 
Direction presented the following Report, 



Third Aunal Setert. 



The Bo&rd of Direotioa of the Mercantile Library Aassoiation, beg 
leave to present their Third Aanual Eeport. On this occasion the 
members of the Board feel a more than ordinary degree of solicitude. 
The proceedings of this evening may determine the fate of our Institu- 
tion, over which by your choice they have the honor of presiding. 
Severiil of us now must necessarily retire from office, and although 
aware that abler and more efficient hands may be in the succeeding 
■ Board of officers, yet we are emboldened to say, that none can be 
found whose exettions for the interests of the Association will be more 
cheerfully or continually a flurded than ours have been. It is inconse- 
quence of this fact — that those exertions have been almost altogether 
unavailing—that our anxieties are occasioned, and the light detail of 
incident which we now present, will bear ample testimony of the in- 
difference manifested by members and the public. 

It is with regret that the Board announces the withdrawal of the 
late President, soon after the late anniversary meeting. It is to him 
that we owe much for the establishment and support of the associa- 
tion. Possessed of talents, leisure and inclination necessary ibr a 
regular and efficient administration of its concerns — hie absence is 
esteemed a serious misfortune- 

In conformity with notice given at the last annual meeting, a certifi- 
cate of incorporation under the general act has been obtained. 

The friendly interest which some of our early patrons, members of 
the Chamber of Commerce, manifested in our affairs, induced that 
honorable body, noon after our last annual meeting, to take into con- 
sideration the character and condition of our society. A committee 
was appointed with instructions to visit our library — investigate the 
plan on which it was established — the system by which its operations 
were oonductod — and obtain such information relative to its circum- 
stances and prospects as should satisfy the chamber in extending their 
patronage, ot justify it in witholding its countenance. We are proud 
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to say, that the result of this visit and their investigations, was a 
donation of $250 — a donation the more gratifying and acceptable be- 
cause unsolicited and unexpected. In addition to this liberal gift, the 
Chamber extended its patronage in the appointment of a committee to 
visit and report from time to time upon the state of our concerns. 
We earnestly hope that the gentlemen who were then engaged in our 
behalf, may have no cause to regret the application of their liberality. 

In conformity to a resolution passed at our last annual meeting, it 
was the instruction of this Board, that they should solicit aid for the 
institution by subscription among merchants generally. A variety of 
opposing circumstances tended at first to delay, and eventually to de- 
feat our purpose ; if practicable, it will be carried into eflfect during 
the present session. 

In the early part of the past year, we were visited at the Library 
Room by His Excellency, Mr. Canning, the British Ambassador, in 
company with the Hon. C. D. Colden and Mr. Barker, Consul General 
of his Brittanic Majesty. Being present during the hours of business, 
they had an opportunity of seeing and examining our mode of opera- 
tion which they were pleased to approve. After a general examination 
of the property of the Association, and a minute inquiry relative to the 
detail of its various interests they withdrew, leaving an expression of 
entire approbation ; nor did Mr. (vanning depart the city without offer- 
ing a more substantial testimonny of his good will in a donation of 
selected books valued at about $60. Even the casual notice of a dis- 
tinguished stranger we could not reasonably expect in this early 
stage of our existence, but to be thus noticed and encouraged is flatter- 
ing indeed. 

The committee appointed to examine the property of the Association 
reports — that the library consists of one thousand three hundred and 
fifty volumes of books — several maps, charts, minerals, &c., all of which 
are in good order. Thus it will be seen that in three years the num- 
ber of volumes has nearly doubled, and we regret to add (as will 
presently be shown) that the number of members has decreased. 
Our last report stated that there were then two hundred and twenty 
members ; since that time eighty-eight new names have been added to 
our list, making a total of three hundred and eight members. Of these 
fifty-nine have formally withdrawn and about sixty have proven de • 
linquent, leaving as actual members and supporters of the institution 
only one hundred and eighty-nine. When it is considered that there 
are about five thousand youths in this city who might embrace the 
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advantages which our Library afibrds, at a trifling pecuniary expense, 
we feel sorrow and mortification to announce so small a number of 
fellow members Yet small and disproportionate as this number is, 
we find by calculation, that our whole stock of books is given out to 
readers about five times a year. 

The Treasurer's Report shows that during the past year the receipts 
have been $726.69, and the expenditures S607.32, leaving a balance of 
$189.26. Of this amount $250 were received as a donation from the 
(chamber of Commerce, and $496.58 in fines and dues from members. 
Of the expenditures $273 were appropriated to the purchase of books, 
and $333.71 to the regular and incidental expenses of the establish- 
ment. It is, however to be remarked, that the Treasurer's Report 
was made for the last thirteen months, and consequently includes the 
November dues, which, if deducted, as they should be, to show the 
actual state of the Treasury, would exhibit a deficit of $40.70. No 
individual donations in money have been received during the year. 

As was the case in the preceding year, the Board has been greatly 
disappointed in the receipt of dues from delinquent members. A 
considerable number of the first subscribers, whose names were con- 
tinued on our books, and whose payments were, of course, calculated 
upon in the estimate of our receipts, have disclaimed their member- 
ship, by stating that it was for the encouragement only of the associa- 
tion that they subscribed, and their first annual dues were paid as 
donations merely. Against these persons there are balances now on 
our books amounting to nearly $300, not one dollar of which will be 
collected. 

In order to prevent a recurrence of the difficulties thus occasioned, 
the Board recently determined to expunge fiom the Librarj^ books the 
names of all those who were then delinquent, and in future to per- 
mit 'no person to claim' the privilege of membership, unless his dues 
were regularly paid at least once a year. Under this arrangement we 
shall be able to ascertain with precision the ground upon which we 
stand; to calculate with accuracy the amount of our receipts and 
regulate our expenditures accordingly. A variety of considerations 
make it advisable, indeed necessary, to remove ourLibrary from its 
present location. A more convenient and central and a more con- 
spicuous situation must be obtained. Besides local inconveniencies of 
the present location, we have found it impolitic to be so far with- 
drawn from the public observation, and that to keep the public and 
our friends in mind of our existence, it is necessary to present our- 
3 
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selves before their eyes. It is feared that this change cannot be 
effected without increased expense ; but it is vain to conceal the fact, 
that as a society we cannot remain long in our present situation. An 
effort and a great one is required, and if at last we are obliged to 
relinquish our exertions and close our short lived career, 'tis best to 
show that we have left no reasonable means untried which promised 
success. 

To those who have been in the habit of visiting the Library Room, 
and have had personal intercourse with the Librarian, it would be 
needless to speak of his merits^ and the inadequacy of his salary. 
From the establishment of the Institution to the present moment, 
he has been regular, indefatigable and efficient in the performance of 
his duty, maintaining harmony and decorum among the members and 
sustaining the established regulations of the place. Satisfied that a 
greater compensation was warranted, the Board, though circumscribed 
in means, recently granted an addition of $50 per annum, thereby plac- 
ing him on a salary of $200. When it is considered that his attend- 
ance at the Library Room is exacted during every evening throughout 
the year, and that to his peculiar fitness for the situation we are in- 
debted for much of that order and unanimity that have prevailed in 
his department, we feel satisfied that this measure will meet the 
approval of our constituents. 

In the report of the last year, it was mentioned as matter of honest 
pride, that no instance of indecorum had occurred within the walls of 
our Library Room from the period of its establishment. That notice 
can still with truth be reiterated, and we freely leave it to those who 
opposed our first efforts, upon the ground that our meetings would be 
** conclaves of noisy and profligate youths, and our Library Room 
the rendezvous for the volumes of folly and vice," whether the three 
years successful trial is not a satisfactory refutation of the charge. 
We do not wish it to rest upon our own assertions — ^we invite a general 
— a public scrutiny. To the merchants in particular, we hardly can 
again appeaL To them we have looked up for countenance and 
patronage ; to them we have addressed our petitions for favor ; to 
them we have addressed and urged the importance of our objects and 
the partial success of our efforts, and from them (as a body) we have 
received cold neglect. Within the four walls of our apartment there 
has been, beside the Visiting Committee of the Chamber of Commerce, 
but one merchant during the year — and that one by special invitation. 
We cannot believe it to be forgetfulness, for our claims and our peti- 






tions have been often presented to them. In thna addressing the 
plain language of truth ■we do not wish to offend. Elected to the ad- 
ministration of affairs in this infant community, we feel bound to use 
every proper meana for the promotion nf its interests, and though we 
are satisfied, the first stop to success is personal exertion among the 
DiemberB, and that this can, and we hope will ultimately place ns 
above the want of patronage, yet, in the honest discharge of our duty, 
' we oannot refrain from adverting to that natural and expected aid 
which would sooner place us upon an independent and useful station, 
and enable us to act on a scale more gratifying to our feelinga^more 
consonant with the anticipations we had formed, and commensurate 
with the importance of the objects proposed. It is not so much 
pecuniary aid that we solicit from the merchants as it is their avowed 
approbation and favor. It is this which would prove most essential 
to our interests. It is the occasional visits to the library Hoom, and 
the influence of merchants with their clerks that we ask, in inducing 
them to connect themselves with us. It is in short that open and 
continued expression of interest and approval among merchants which 
would soon prove to those who are members of the Association, that 
they are acting at least in accordance with the wishes of their em- 
ployers. We would iiot derogate in the least from the Chamber of 
Commerce towards ua in their liberality, but it will be recollected 
that the number of gentlemen in that body who have interested them- 
selves in OUT behalf, is but small in comparison of the whole number 
of merchants ; it is to that class of our citizens as a great body to 
whom we refer, and we now finally rest it to their decision whether 
the Asaociation shall continue to exert it« feeble efforts alone, and per- 
haps ere long sink toils end silently; or whether fostered by those 
whose peculiar interests and honor it acknowledges, it shall advance 
to extensive usefulness and honorable fame. 

By order of the Board. 
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The Fourth Annual Meeting of the Members of the Mercantile 
Library Association was held on lues day evenings December 28, 
1824, at the Tontine Coffee House, 
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The Annual Report presented by the Board of 1824 has been 
lost, consequently the record of the same cannot be made. Wm. 
W. Woolsey, Esq., presided on the occasion. The speakers were 
Ira Clizbe and Luther Clark, Esqs., and the Rev. Hooper Cum- 
mingj D.D. 

At this meeting, the proposition to strike out from the 12th Article 
of the Constitution the restriction relative to age, was on motion of 
Mr. R. R. Boyd unanimously adopted. The obnoxious article was 
as follows : 

*'Art. 12. Any person hetween sixteen and twenty -six years of age^ 
(engaged in mercantile business as a clerk) may, if approved by a 
majority of the Board of Direction, become a member of this Associ- 
tion on complying with the t^rms of the preceding article." The 
words in italic were stricken out, thus throwing the Library open to 
all who were clerks. 
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The yifth Annual Meeting of the Members of the Mercantile 
Library Association was held on Friday evening^ 6th January^ 
1826, at the City Hotel. The meeting was called to order by William 
W. WpOLSEY, Esq., and Philip Hone, Esq., by acclamation^ was 
called to the chair. The Board of Direction^ through their President^ 
presented the following Report: 



litli ABiaal Ref •ft. 



In meeting the members of the Mercantile Library Association with 
the Fifth Annual Report, the Board of Directors deem it an occasion 
which justifies a public expression of our mutual congratulations upon 
the increasing usefulness and continued prosperity of the institution 
during the past year. An unprecedented degree of union and zeal 
among the members has distinguished this above all former years. 
That union and that zeal have excited a spirit of devotion to the best 
interests of the Institution — prejudices, private views and ambitious 
hopes have all been magnanimously sacrificed to the general good — 
new members have been added to our numbers, induced by the cor- 
diality which they saw existing among us ; and the public, in many 
instances, upon whom no impression could be made before, have 
" been won to smile at last." And while the Board of Directors com- 
municate with the most gratified sensations of pride and joy the 
detail of operations to the members, they may venture upon the assu- 
rance to our friends and benefactors and patrons, that the permanency 
of the Association can be considered no longer problematical. 

It had been found by our predecessors that the clerks upon their 
own limited means were only enabled to defray the ordinary expenses 
of the institution. The last Annual Meeting therefore instructed the 
Board to make an appeal to the merchants of our city in order 
to increase their supply of books. Consci9Us that the subordinate 
stations which we occupy, and the little weight of character which 
unobtrusive youth can carry with them, would render these applica- 
tions in no great degree successful, recourse was had to more mature 
years and the more elevated standing of our honorary members for 
aid ; and the Board have it to acknowledge, with heartfelt gratitude, 
that the solicited patronage was promptly extended even beyond our 
most fond expectations. From this ample fund have our intellectual 
stores been enriched with acquisitions the most rare and beautiful. 
In the investment of the donations thus liberally bestowed upon us, 
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it has been our steady aim to select such books only as would have a 
tendency to improve the heart, while they added to the stock of the 
reader's information. Nor have we been guided only by our own 
judgment in such selection — the aid and experience of riper years 
and more extensive research have been called to our assistance. 
Besides generous donations of various valuable books suitable for our 
institution, we have obtained upon advisement from the more learned 
among our friends, the most improved authors in arts and sciences. 
In natural and moral Philosophy and mathematics, in history, geo- 
graphy and belles-lettres, in poetry, the drama and miscellaneous 
writings, our Library is now enriched by the possession of two thou- 
sand two hundred volumes, comprising not only the standard authors 
on the various branches of solid learning, but also th« most eminent 
writers in works of fancy and polite literature ; of this number nearly 
one thousand volumes have been added during the past year. Of the 
whole number of our members, which may be estimated at about six 
hundred, not more than four hundred may be said to avail them- 
selves of the privileges of the institution, while on the one hand we 
have to lament that of the numerous class of young men of which it 
is composed so few are to be found among its supporters, we are 
encouraged on the other in the abundant evidence that its advantages 
are becoming more generally known and appreciated. The wealth 
and usefulness of the Society have been increased by an accession of 
members no fewer than two hundred and fifty- seven during the cur- 
rent year. Our indebtedness to many respectable and commercial 
gentlemen, who have bestowed their free will offerings in augmenting 
our cabinet of mineralogy and conchology, is cheerfully and thank- 
fully acknowledged. Already has this department of our Institution 
become quite extensive and interesting, and we have the friendship 
of several scientific gentlemen abroad in Europe and South America, 
who assure us of still larger contributions. 

The copies of our catalogues printed in 1821, having become ex- 
hausted, and accessions in books having given almost an entire new 
character to our Library, the present was deemed a suitable season for 
publishing a new one. The style of this publication, it is believed 
will be satisfactory, and it is hoped every member will avail himself 
of its convenience by making application to the Librarian. 

A sanguine anticipation is indulged in, that the location of our 
library will shortly be altered by a removal to some public building in 
a more central and business part of the city. Such a situation would 



25 



not only add dignity and increased reputation to this Institution, but 
would also supply to merchants and foreigners, an important ac- 
commodation in the many emergencies occurring in business transac- 
tions, where an immediate reference to works on Mercantile Law, 
maps, charts, or miscellaneous subjects, become desirable. In the 
hopes of extending our usefulness by obtaining new members, through 
the influence of those persons who might be induced to visit us, our 
doors have always been open, and the use of the peiiodicals in our 
reading room ofi'ered. 

Desirous of placing the Institution upon such a basis as would 
render its usefulness commensurate with the magnitude of its objects, 
and with a view more particularly to recommend its invaluable privi- 
leges to our fellow youth, by wisdom and experience more matured 
than our own, a respectful application was made to the Chamber of 
Commerce, with acknowledgments of their former aid and bounty. 
To their accustomed condescension, and more especially to the kind 
offices of the respectable committee by them instituted to aid us in 
carrying forward the objects of our Association, do we owe it that we 
are this evening honored by so numerous and so respectable an audi- 
tory. By visiting our Library, this committee have made themselves 
acquainted with its extent and character, and the mode of managing its 
internal affairs. They have there seen youths of every age, from those 
just divested of the happy character of the school boy, now receiving 
their first lessons on the bustling theatre of the mercantile world, to 
those who are just throwing aside the unassuming character of clerks, 
in becoming members of the mercantile community itself. They have 
seen them drawing books from the Library, while the noiseless step 
with which they entered, and the respect that they showed to its 
hallowed precincts by the decorum of their conduct, convinced them 
that they venerated the only shrine of science which they are per- 
mitted to approach ; they have seen all this, and they have honored 
us by a brief but ample testimonial of their approbation, signed by 
their own proper names. We respectfully tender to the committee 
for their fostering care, the warmest gratitude of our youthful hearts. 

Of the whole amount of moneys received into the Treasury during 
the past year, ^795 were for donations collected ; $569 initiation fees 
and semi-annual dues; SI 05 for sales of catalogues, fines, &c. ; $42 
from the Treasurer of the previous year, making an aggregate of $1,51 1. 
Of this amount have been invested in books, $6 19 ; paid for printing 
catalogues, notices, &c., $180 ; biUs of 1824 and years previous, $72 ; 
4 
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expenses of engraving and printing certificates, 955 ; rent, insurance 
and repairs, S160 ; binding books and catalogues, $73 ; Librarian's 
salary, fuel, lights, &c., S289 ; leaving a balance in the Treasury of 
$63, amounting in all to the like sum of $1,511. Thus it will be seen 
that the ample resources of the year, have enabled us not only to dis- 
charge the incidental expenses of the establishment, such as rent, in- 
surance, fuel, &c., but also to reprint our catalogue, and to furnish our 
members with a neat and appropriate certificate of membership, be- 
sides other extraordinary expenses, such as repairs, fixtures and bills 
of long standing, still leaving us the means of enlarging our stock of 
books much beyond the addition of any former year. And it may 
not be improper to remark, that of the above noted expenses, the 
catalogue and certificate of membership, may be considered an in- 
vestiture which will hereafter be a source of revenue to the concern, 
to the full amount of the original cost. 

In conclusion, we make one remark only, to " our fellow members." 
The review of the past cannot but animate us to equal degrees of 
magnanimous devotion to the interests of the Institution for the 
future. Let us not cease to commend its usefulness to others, by 
harmonious cooperation among ourselves in support of a school, 
where they may achieve equal honors and wealth, at least, with their 
cotemporaries, assured that such inducements cannot be lost upon the 
generous feelings of youth. We will only add, thai you shall not go 
without your reward. Your reward shall continue to be gathered 
during your lives, in the lessons of virtue, knowledge, patriotism and 
religion, which call for the homage of your fellow men, and which we 
humbly trust will prepare you at the close of life, to enter with hope 
upon a world, where though we may not hope to enter by works alone, 
every meritorious action of erring man will be found recorded in 
letters of light. 

By order of the Board. 
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The Sixth Annual Meeting of the Mercantile Library 
Association, was held at the City Hotel, on Thursday evening, 
yanuary wth, 1827. The meeting was called to order by W. W. 
Woolsey, Esq., and James Bogos, Esq., was called to the Chair. 
The Board then presented- through their Vice-President the following 
Report: 



Ilslh AbbbaI Eei«rl. 



In submitting to the members of the Mercantile Library Association 
their Sixth Annual Report, the Board of Directors feel much satisfac- 
tion, while they express their congratulation on the continued pros- 
peril y of the Institution whose interests it has been made their duty 
to watxih over and protect. Its history is well known, its origin was 
humble ; the means of its members very limited ; their influence 
circumscribed within very narrow bounds. But they have been 
actuated by an ardent zeal, and have persevered in their endeavors to 
render the Institution more worthy of public patronage, and its bene- 
fits commensurate with the wants of the numerous class of which 
they compose a part, and the Board are gratified that they are able to 
state that at no former period has this zeal been more apparent, or its 
effects more beneficial than during the past year. The union and 
harmony, which, both among the members and directors of the As- 
sociation, have been productive of very happy results, in the induce- 
ments to others to join with us in promoting the common cause. 
The Board have also the pleasure to express their acknowledgments 
to a number of merchants who have visited the rooms, and by advo- 
cating our cause contributed to our success. 

In conformity with the recommendations of some of our valued 
friends and patrons at the last annual meeting, the Board, on enter- 
ing upon their duties, divided the principal streets for business 
into suitable districts, to wait on the merchants at their counting 
rooms, in each district, for the purpose of making the advantages of 
this Institution more generally known to their fellow clerks, and 
soliciting them to participate with us in its benefits. The committees 
were instructed at the same time, to solicit the influence of the mer- 
chants in aid of our endeavors to increase the numbers of our sub- 
scribers, and to accompany their good wishes for our prosperity, with 
such donations either in books or cash as they might be disposed to 
give. The appeal was successful ; a large number of subscribers was 
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obtained ; many merchants subscribed and paid for their clerks ; and 
while they thus materially assisted our funds, afforded a stimulus to 
their young men, who will doubtless abundantly repay them in dili- 
gence for the favor thus bestowed. Notwithstanding the embarrass- 
ments and misfortunes so severely felt by the mercantile community 
during the past year, our request to the merchants for aid was far 
more successful than we dared to anticipate. The claim on them for 
assistance was cheerfully acknowledged and promptly bestowed, and 
in many instances the committees were met by a frank avowal that 
heretofore their donations had been withheld from doubts of the tend- 
ency of the Institution, or fears lest the management of it might 
produce evil rather than beneficial results; but time had removed 
those doubts and fears, and they had become cordial well-wishers for 
our success. 

It was found at the commencement of the year, that the increase 
of books rendered it indispensably necessary that a larger room 
should be provided for the accommodation of the Library. It was 
deemed important that a room should be procured sufficiently spacious, 
that a Reading Room might be provided separate from the Library, 
where the members should not be incommoded by the noise and con- 
fusion necessarily attendant on the delivery of so large a number of 
books each evening. It was also desirable that an apartment might 
be provided for the meeting of the Board contiguous, that should also 
serve as a reading room when not occupied by the directors. In their 
endeavors to procure a room sufficiently spacious, and embracing tho 
necessary requisites of situation and moderate rent, the Board found 
some difficulty. It was not easy to find a room sufficiently large for 
our purpose, at a rent sufficiently low ; after an examination of every 
place that seemed in any way suitable, the Board decided on the rooms 
now occupied by the Association in Cliff Street as uniting more advan- 
tages than any other offered to their notice. The situation is believed 
to be very central to the majority of our members, but little distant 
from the scenes of active business, and in the immediate vicinity of the 
streets where a large proportion of the clerks in the lower part of the 
city reside, and yet retired from the noise and bustle of the more busy 
streets. The Library has been arranged in a room separate from the 
reading room in such a manner as to facilitate the delivery of books 
by the librarian, and has enabled him, notwithstanding the increased 
delivery, effectually to remove all complaints of delay, while the 
improvement displays our collection to much better advantage. In 
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fitting up the reading room, the Board have endeavored to render it 
more attractive, and to accommodate all who are desirous of reading 
there in preference to their lodgings. The Directors' and Reading 
Rooms communicate by folding doors, and when not occupied by the 
Directors at their stated meetings, they form one room sufficiently 
large to accommodate fifty or sixty persons at the tables. The most 
valuable periodicals and publications, both English and American, are 
received and placed on these tables, and to our honorary members 
and mercantile friends who feel interested in our success they are 
always open for perusal. A collection of engravings have been fur- 
nished to decorate the walls, principally donations from our friends. 
They consist chiefiy of the portraits of the most eminent statesmen, 
scholars and divines of our country. The Board must be permitted 
to mention one donation in particular, as particularly valuable to us — 
the Signers of the Declaration of Independence, presented by him 
whose pencil executed the original painting, the Declaration of Inde- 
pendence, and Washington's Farewell Address, memorials of the days 
gone by, which should be venerated by every young American — are 
on our walls, surrounded by the portraits of those patriots who bared 
their breasts to the storm of revolution, and established a fame which 
shall descend to their latest posterity. The framing of these engravings 
has been attended with considerable expense, a part of which has 
been defrayed by individual donations from our members — a small 
balance only remaining a charge upon our treasury. 

In fitting up these rooms, the Board incurred an expense which 
might have been thought injudicious had not experience thus far fully 
realized their anticipations. They were persuaded that an eft'ectual 
means of inducing new subscribers would be to render the establish- 
ment more attractive, and that not only the comfort and convenience 
of the rooms but the appearance should also please. The Board are 
well assured that to the satisfaction these arrangements have aftbrded, 
may in part be attributed the unprecedented accession of members 
which has distinguished this above any former year. When it is 
remembered how extremely limited were the resources of our Associ- 
ation during the three first years of its existence, while the strenuous 
exertions of a few individuals among our members were little more 
than able to continue it in being, and the Third Annual Report spoke 
the language of despondency and almost of despair, the whole num- 
ber of members being but two hundred and forty-nine, of whom sixty 
were delinquents — and ven the last Annual Report, so much more 
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gratifying than any previous year, shewed an addition of two hundred 
and fifty-seven new members, the Board are happy that they have 
been called at a time when public attention has been awakened in 
our favor, and all classes of the mercantile community become more 
interested in our behalf. During the year 1822, seventy-six names 
were added ; in 1823,' there were eighty-one; in 1824, seventy-seven; 
making the whole number that were or had been members on the 
first day of January, 1825, four hundred and thirty-eight, leaving an 
access of thirty- three in favor of the past year over the whole num- 
ber of subscribers for the first four years of our operations. The 
whole number of subscriptions since the commencement amount to 
eleven hundred and sixty, a considerable number of whom have 
withdrawn or left the city, and many others have not paid their dues. 
The number of regular and constant readers may be estimated at 
between six and seven hundred. 

At the last annual meeting, the number of volumes belonging to 
the Library was two thousand two hundred. During the year there 
have been added more than one thousand volumes, a small part from 
donations, but principally purchased. The Board have been able to 
purchase on very advantageous terms — have obtained many valuable 
works at auction or at auction prices. They have adhered to the 
principle, which has governed the Direction from the commencement, 
of purchasing works of standard merit in history, biography, voyages 
and travels. Works of imagination, poetry, romance, &c., have not 
been neglected, but are considered of secondary importance to those 
works which constitute *' food for the mind" to him who is truly solic- 
itous for improvement, and anxious to treasure up a stock of know- 
ledge which will elevate his character and render him respected when 
he puts off the clerk and enters into competition with the older mer- 
chants in commercial enterprise. There is no class of persons to 
whom extensive general information is so important as to merchants. 
The climate and productions of different countries — the manners and 
customs of different nations, their various wants — the articles of com- 
merce furnished by the respective countries with which we have 
intercourse should be well understood by the merchant, that he may 
direct his enterprise with safety and advantage. 

Several very rare and valuable works have been obtained, which 
has made the purchases amount to a much larger sum than would 
procure the ordinary publications of the day. A few works in French 
and Spanish have been added for the accommodation of those who 
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are desirous of pursuing the study of those languages. Some addi- 
tions have also been made to our stock of periodical publications. 
Since the opening of the new rooms, an account has been kept by the 
librarian of the daily delivery of the books ; from this it appears that 
from the first of September to the thirteenth of December inclusive, 
there have been drawn from the Library eight thousand three hun- 
dred and thirty-five volumes, being an average of more than eighty- 
two volumes per day, an amount almost equal to the whole estimated 
delivery in the annual report of last year, and which shows an annual 
distribution of twenty-five thousand volumes, equal to eight times the 
whole amount of our collection. The season of leisure for the major- 
ity has however but just commenced, and for the last ten days the 
number drawn daily will average one hundred volumes. 

Two amendments to the Constitution have been submitted to the 
Board, and will be proposed to your decision. The object of one i& 
to make the dues payable fifty cents quarterly, instead of one dollar 
semi-annually. It is thought this will tend to secure greater punctu- 
ality and facilitate the payment by the members. The other purposes 
to admit merchants to the privileges of the Library and reading rooms 
on payment of five dollars for life membership, placing them on the 
same footing as honorary members. Although this might not have 
been deemed expedient at the commencement, it is believed that it 
will now enable us to increase our funds without being productive of 
any injurious eflPects. 

There has been received by the Treasurer during the year 82,246.42, 
of which 8785.75 has been from ' donations received from merchants 
at the commencement of the year, 8498 from initiation fees, 8764 
from semi-annual dues, 890.36 from fines, 891.83 from sale of certifi- 
cates and catalogues. Sale of books, 812.48, sundry fixtures of room 
in Fulton Street, 84, which, with a balance in the hands of the Treas- 
urer at the last annual meeting of 863.23, makes a total amount of 
82,300.65. The Treasurer's Report, however, includes the receipts 
from December, 1825, to Januaiy 1, 1827, thirteen months. There has 
been paid for books purchased, 8756.72; for binding books, 8190.*28; 
for fitting up and furnishing the rooms in Cliff Street, 8493.59 ; for rent, 
8200; insurance, two years from 1st May, 1826, 864.80; advertising 
and piinting, 862.22 ; librarian's salary, 8333.02 ; expenses at Library 
room, 8184.99; leaving a balance in the treasury of 824.12 — the 
expenditures being for the same term of thirteen months. There are 
a few demands upon the treasury remaining unsettled, which the 
5 
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daee prior to November 1 remaining uncollected will be more tbati 
suffieieat to provide for. It will be seen that the expensee of the 
past year have been much greater than any former year, and it is 
presumed much lai^er than will be neceasary hereafter. The coat of 
stoves, tables and the neceaaary fixtures of the rooms, have very muuh 
increased the amount of expenditurea. The ordinary expenses of the 
Library, exclusive of the amount received Irom fines and the sales of 
catalogues, may be estimated at about S750 per annum. 

In reviewing their proceedings, the Board feel that the occasion 
justified the exchange of mutual congratulations not only with the 
members of our association, but also with our mercantile friends and 
patrons. Through the intereat which haa been excited, they have 
been enabled to accomplish what haa been done for the benefit of the 
Association. Thus far our exertions may he considered an experi- 
ment — aucceaaful, aa the stability of the Inatitution can be no longer 
doubtful. But we must not rest here. It ia not possible for us to 
remain stationary; we muat advance or we must retrograde. Our 
members are continually changing, either leaving the city or engaging 
in husinesa ; new members are necessary to make good the number 
of those who withdraw. The influence of our members individually 
can accomplish hut little collectively ; united, in support of our Asso- 
ciation, they can fumiah auch aaaistance as will soon render thia 
Inatitution unrivalled in the extent of its usefulness. We must have 
a still greater increase of subscribers. These constitute our strength, 
our chief dependence. We desire the approbation of our employers ; 
we are truly thaukful for their aid ; we are anxious that they should 
continue their donations, yet our members should feel that the effec- 
tive force comes from them. If the merchants grant us donations to 
the amount of $1,01)0, we must be prepared to add another $1,000 for 
the purchase of books, besides paying the current expenses ; we need 
more books — an amount equal to eight times our whole collection 
has been read the current year, and every new subscriber creates a 
demand for more books than the $2 received from him will purchase. 
We have now more than three thousand two hundred volumes in our 
collection, many of which are rarely to be found, and few if any that 
we would willingly part with. 

The Board have estimated the number of our readiug uiembers at 
about seven hundred. Suppose each of these should procure one 
subscriber — and who ia thei-e that has not at least one acquaintance 
who is not a member, we should have an addition of seven hundred 
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ne^ members for the year on which, we have just entered. The 
number of clerks in the city has been estimated at six thousand, a 
number whiuh, though large, probably falla short of the truth. Sup- 
pose one-third of this number were subscribers, after paying the 
penses, we should have at least 82,500 to invest in books annually. 
The annual dues are so very moderate that no one can allege a wan 
of ability. If promptly paid they will not be felt by any individual 
it is only when they were neglected for a year or more that they be 
come a burden. By discharging them punctually, the amount will nol 
be missed ; the Board will be saved much trouble, and be able to keep 
constantly adding to the stock of books. The Board would urge 
upon those who have been delinquent, the importance of theii" being 
more punctual in paying their dues at the Library, and thus save the 
necessity of a call on them at their counting rooms. From our em- 
ployers and patrons, we ask, we confidently expect, the continuance 
of their support. If there are any who still doubt the tendency of 
the Institution, we invite them to visit the rooms, observe the decorum 
which- prevails, mark the behavior and character of those who 
frequent them, and satisfy themselves whether there tan be any well 
grounded fears for the effects pi-oduced by this Association. They 
will see none who are frequenters of the dram-shop, none who 
seek the society of the vicious and profane, and few, if any, who 
are devoted to the theatre. They will meet those who give satisfac- 
tion to their employers ; those who, while they devote their leisure 
hours to the acquisition of knowledge, perform the duties of the store 
or counting-house with dibgen<:e and activity, and are anxious to es- 
tablish a reputation on which they are to rely principally in their pur- 
suit of fortune. 

From our members we ask the continuance of that zeal, which has 
prompted them to exertions for the advancement of the common 
cause. The commencement of the year promises auspicious results. 
The number of the subscribers is regularly and rapidly increasing. 
Let the spirit which is awake ba cherished until we can number every 
clerk in the city among our members. 

By order of the Board. 
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TAe Seventh Annual Meeting of the Members of the Mercantile 
Library Association was held on Friday ei^ening^ January i8, 
1828, at the Masonic Hall. The meeting 7vas called to order by the 
Chairman^ Mr. James Heard, when the President read the following 
Report : 
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The Board of Direction, at the commencement of the new year, 
feel much satisfaction in laying before the members of the Mercantile 
Library Association, their Annual Report for the seventh year of our 
operations. The year which has just closed upon us, has not been 
marked with any event peculiarly important to the welfare of our 
Institution ; yet it is no less the duty than the desire of the Board to 
render a strict account of the trust which, at the commencement of 
the year, they received at your hands. In common with the majority 
of our members their opportunities of leisure are very limited ; their 
influence circumscribed within very narrow bounds. An ardent zeal 
for the prosperity of the Institution, and a determination to employ 
their best efforts with the means afforded them, in its increase and 
advancement to that rank which they believe it is destined at no distant 
period to hold among kindred institutions, they have brought into 
your service. If a measure of success has crowned their efforts, 
they are gratified ; but satisfied they cannot be, until the advantages 
our Institution offers are more generally appreciated, and the thou- 
sands for whose benefit it is designed equally with ourselves, shall 
come forward to share its privileges, and contribute to its support. 
Our members are probably less than one-seventh of the whole number 
of clerks in the city. We are able to show a very respectable addi- 
tion of names to our members during the current year, yet we have 
to regret that instead of thousands we are compelled to write hundreds. 
Allowing one-half the number of clerks in the city to be prevented 
by other engagements, which is doubtless a very liberal estimate, we 
ought to have inscribed on our register more than three thousand five 
hundred names. Could this be realized, we should consider the 
Institution approximating towards the fulfillment of the high objects 
its founders designed. A revenue of 85,000 per annum, invested in 
books, would soon render our Library worthy of the Commercial 
Metropolis of the Union. 
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The commencement of the year was marked by a spirit of emula- 
tion among the members, highly honorable to themselves and benefi- 
cial to the common cause. To our excellent Librarian we owe much, 
and the Board take pleasure in tendering him this public acknowledg- 
ment of their thanks for the successful manner in which this zeal was 
directed and made productive of much good. He suggested to a few 
of the members the propriety of their remembering the Library in 
their offerings for the new year, and being successful in his first 
attempts, proposed to others, until about five hundred volumes were 
added to our stock in donations from the members. Thus with a 
trifling expense to each individual, an amount has been received, 
which if continued annually, would without further aid ere long in- 
crease the number of volumes to an amount more adequate to the 
supply of our increasing wants. From individuals not connected with 
our Association, we have to acknowledge the receipt of very accept- 
able donations in books. The Board take pleasure in noticing in par- 
ticular a donation of fifty volumes from Dr. David Hosack, which 
deserves and receives from the Board their warmest thanks. 

A very respectable number has been added to our list of members, 
although not so great as the Board had the pleasure to acknowledge 
at their last annual report. Yet the additions have been made at the 
Library without any systematic effort to obtain subscribers at their 
counting rooms or stores. There have been 360 names added during 
the year 1827. On the 1st of January last, the whole number who 
were, or had been, members of the association, was 1, 160, to which, add 
for the current year, 360, making the whole number who have attached 
themselves to the Institution, 1,520. A large number of these have 
withdrawn, or left the city, and the Board have not the means of deter- 
mining with accuracy the present number who make use of the Library. 
From the best estimate they are able to make, the number who regu- 
larly or occasionally draw books may be set down at about 950. But 
of this number there are many delinquents, — many who do not con- 
sider the importance of prompt payment of the trifling dues our con- 
stitution exacts quarterly. And it is to be regretted that there are 
some, though they are not very numerous, who make use of the 
Library until the dues are called, and then refuse to pay them alto- 
gether. The difiiculties attending the collection of so many small 
sums have led the Board to consider the propriety of making the dues 
payable quarterly in advance, and also the expediency of increasing 
the sums from 50 to 75 cents. They have not deemed it advisable to 



propose such an alteration of the constitution the present year, al- 
though they are satiefied such a measure will become necessary, unless 
greater additiona are made to our numbers. The present ordinary 
revenue ia barely sufficient to defray the current expenses and keep 
pace with the literature of the day. Thia might be satisfactory if our 
catalogue of standard works was full ; but in this department we are 
deficient. We are in want of those works which have stood the teat 
of ages; and of many of the more valuable works we do possess we 
have not a sufficient supply for the demand. 

It will be recollected that at the last annual meeting an amendment ' 
was uiade to the constitution, offering to merchants a life- subscription 
at $25, or anuual subscription, 85. There have been 15 life, and 9 
annual subscribers who have embraced this proposal. It was hoped 
that many more would have availed themselves of the advantages 
offered. It is thought that our collection will at least vie with any cir- 
culating Library, and our terms are lower than any respectable Library 
in the city. The advantages holdout to life-members ate thought to be 
peculiarly inviting. They share equally the benefit of the constant and 
rapidly accumulating afook of books, while they are released from 
any further expense ; and do in fact, enjoy their reading at a cheaper 
rate than the ordinary members. It is to the funds to be realized from 
life-members that we must look for the enlargement of our stock of 
valuable and expensive works, and the Board look forward with con- 
fidence to the time, when instead of 15, we shall reckon 150 life-mem- 
bera, and twice that number of annual $5 subscribers. The Board 
are aware that there are disadvantages attending our present loca- 
tion, which have served to deter some from becoming membera. The 
Library is too much retired from public notice. There are, doubtless, 
very mauy, who, if the situation was more public, would become at- 
tached to the Association, that now do not know where it is located. 
We need a situation which should be central, spacious and command- 
ing, which should bring us more constantly before the eye of the 
public, and at the same time, be better adapted to the convenience of 
the members. When we compare the comforts of our present 
rooms with the room we formerly occupied in FuHon Street, we may 
be satisfied with the improvement ; but if we calculate on an acces 
sion of 1,000 subscribers, we must provide accomodations for the con- 
venience of that number. A location in or near Broadway, in the 
vicinity of the Park, provided suitable rooms could be obtained, would 
be found the most eligible ; ,and although it would be attended with 
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additional expense, would be more than compensated by the increase 
of subscribers. At the first annual meeting, our collection of books 
amounted to. 1,000 volumes and 175 members. At the second we had 
increased to 1,250 and 220 members. At the close of the third year 
the Library amounted to 1,350 volumes, and the whole number of 
names on the register was 308. The fifth annual showed us in 
possession of 2,200 volumes and about 600 subscribers. A regular in- 
crease during the sixth year enabled the Board at its close to report 
3,200 volumes and 1,160 names on the register, of whom were about 
700 reading members. During the past year there has been added 
upwards of 1,200 volumes, making the collection at present on our 
shelves 4,400 volumes, having succeeded in doubling our stock in the 
two years past. A large proportion of these additions consists of 
works of standard merit in History, Biography, Voyage, Travels, 
Philosophy, and Political Economy. Considerable additions have 
also been made in the best French authors, as it is found that a de- 
mand for works in that language is regularly increasing. 

An account has been kept by the Librarian, of the whole number 
of books delivered during the year ; from which it appears that up- 
wards of 2,400 volumes have been read by our members, of which ^'1 
upwards of 700 were in the first quarter of the year. The Board ^- \ 
have the satisfaction to state, that there has been at least an equal / 
improvement in the character of the works demanded from our shelves. 
Although there must always be a great demand for works of fiction 
and imagination in an Association like ours, yet it is satisfactory to 
find that in the more substantial works of general History and 
Science, the demand is becoming greater than we can supply without 
very considerable additions to our stock in those departments. The 
objects of our Institution is but partially accomplished in inducing 
our members to read, unless their course of reading exerts a benefi- 
cial influence on their character in their advance in life. It is not 
the quantity of books read, but the subjects on which they treat and 
the information they impart, that tends to form the character of the 
young man who is desirous of laying a foundation for future useful- 
ness and respectability in the proies.sion or business he has chosen. 
A desire to elevate the taste for general reading, and induce our mem- 
bers more generally to reflect on the advantages to be derived by a 
man of business from an acquaintance with those branches of science 
which are, in a measure, connected with commerce, has influenced the 
Board in many of their selection of books ; and in their recent sue- 
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ceaaful attempts in obtaining a couree of lectures on Mercantile Law, 
from Seth P. Staples, Esq., they have hoped to promote thia object 
in addition to the more positive benefits of disseminating correct 
information on a subject of such vital importance to the refjutation of 
a merchant, as well as absolutely necessary to a succesafu-l prosecution 
of extensive opei'ationa. In this undertaking they have been cheered 
by the prompt and decided approbation of the merchants, not merely 
espreesed in good wishes, but in lending their aid in bearing the 
expense, and affording us their influence in attending the lectures, 
and encouraging others to do so. The Board did not feel authorized 
to appropriate the funds of the Society for this purpose. They as- 
sumed the responsibility as individuals, and had they not succeeded 
as individuals, tliey would have borne the expense. They cherish the 
hope that this attempt ls but the commencement of a system which 
will hereafter be continued at least every winter, and extended to 
embrace other subjects of common interest to all classes of reterchants 
and traders. 

The dissemination of correct principles and the moral cultivation of 
the clerka of this city, is a subject in which every merchant has a 
deep interest. It is of much importance to them that those whom 
they employ in their business should not only perform to their satis- 
faction the dull routine of every day's transactions, but that they 
should endeavor to excel, and by their superior intolligence, merit 
promotion and increasing confidence. It is important to every mer- 
chant that those whom he employs should possess correct principles, 
in the strictest sense of the term. He places his property in a greater 
or less degree in the hands of his clerks. If he finds his salesman 
disposed to prevaricate to serve his employer's interest, will he not 
do as much to serve his own ? If he can be induced to do an act 
which he knows to be morally wrong to please his employer, is there 
any security that he will not do as much to serve himself? 

The Treasurer's receipts for the year have amounted to $1,750.52, 
of which, 8356 has been for initiation fees, $880 for quarterly dues, 
$44.38 for fines, S5U.14 for sales of catalogues, certificates, &c., $375 
has been received from life-members, and $45 from annual subscribers 
at $5 per annum; which, with a balance remaining in the treasury 
at the commencement of the jear of $24.12, makes the sum total of 
$1,774,64. The expenditures for the year are, for books and period- 
ical publications, $695.12 ; for binding, $31.88; balance due for fram- 
ing portraits, $33.52 ; rent, $300 ; salary of librarian and Assistant, 



42 

$350; balance to former Librarian, $16.47; for advertising, $20.87; 
expenses at the Library and Reading Room, and insurance, $206.63 ; 
printing catalogue, $33.50 ; for use of room at the City Hotel two 
years, $50; making a total of $1,737.94, leaving a balance in the 
hands of the Treasurer of $37.15. Among the above items are sev- 
eral balances which were due at the last annual meeting, and nearly 
$100 more than the Board had any knowledge of at their last annual 
report. They are not aware of any considerable amount now out- 
standing of balances against the Library. So far as they are 
informed, and they have endeavored to be accurate, $50 would pay all 
damages against the treasury, due previous to the first of January. 

The estimate made by the Board at their annual report last year, 
was for an ordinary expenditure of $750, exclusive of the amount 
received for fines. Experience has shown that this estimate is about 
$100 too low ; and that from $850 to $900 would approach near the 
truth. 

The Board of Directors have endeavored to discharge their duty, 
by laying before the members in detail, the operations of the year 
and the present condition of the Library. They rejoice to say that it 
is in their power to show that some progress has been made, that its use- 
fulness has in some degree been extended, and its character been 
elevated. They regard the present condition of the Association as a 
broad foundation on which a superstructure must be raised which 
shall endure for ages, and which shall continue to increase long after 
all who now compose its members, shall sleep with their fathers. 
We are now prepared for successful exertion. So far from resting 
satisfied with the little that has been already accomplished, we must 
consider our labors as but just commenced. It is not merely our 
gratification which should prompt us to action; but we should seek 
to extend the blessings we so highly prize, to those of our fellow- 
clerks, who do not appreciate, because they have never experienced 
them. A regard for the respectability of the mercantile character, 
for the reputation of our city, should stimulate us to exertion. We 
now act a subordinate part in the drama of life ; but doubtless there 
are some among us who may be called, when our employers retire 
from the busy scenes of life, to occupy the places which they now fill 
with so much credit to themselves, and advantage to society. How 
solicitous then should each individual bo to store his mind with that 
knowledge which alone can render him respected, and enable him to 
exert a beneficial influence on the society in which he is destined to 
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move. Let no one say, because he may point to some individual who 
has risen from obscurity to wealth, through the aid of adventitious 
circumstances, or the successful use of some single talent, that in- 
formation is of no importance ; examples may be found of men, 
who have blundered into wealth, but many more who have blundered 
out of it. 

It has been shown that the Institution is comparatively flourishing; 
it rests with the members to decide whether it shall continue to 
flourish. If, united in its support, we direct our energies to the ex- 
tension of our list of subscribers, limited as our individual influence 
may be^ our Library may e'er long be made to rank among the first 
in our country. If our exertions cease, if we rest satisfied with what 
we have already done, we shall go backward instead of advancing. 
Let each individual resolve to procure one additional subscriber, and 
before another annual meeting, instead of nine hundred, we shall 
have eighteen hundred members. Let us not rest contented while 
any of those for whose improvement it is designed, fail to share the 
benefits which we have found so valuable. 

By order of the Board. 
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TAe Eighth Annual Meeting of the Members of the Mercantile 
Library Association was held on Tuesday evenings iph January, 
1829, at the City Hotel. The meeting was called to order by ^\i.i.\AU 
W. Woolsey, Esq., and Nathaniel Richards, Esq.. was called to the 
chair. The President read the following Report : 
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At the commencement of another year, the Board of Directors have 
the pleasure to present to the members of the Mercantile Library 
Association, their Eighth Annual Report, 

In presenting a concise Jiistory of the operations of the year, the 
Board, while they perform the duty enjoined by the Constitution, are 
gratified by having an opportunity to lay before the members an 
account of the condition and prospects of the Institution whose inte- 
rests have been trusted to their management. And although on the 
present occasion they will not indulge in those fearful forebodings 
which characterize some years of the infancy of our Association, they 
are unable to exhibit its condition in that state of prosperity which it 
ought at present to havn obtained. Could thoy represent to you that 
a majority of the clerks in this city were enrolled among our members, 
and zealously striving for the increase of the Library, or if they could 
even state that those who are nominally members, duly appreciated 
the importance of promptly discharging the trifling duties exacted by 
the Constitution, they would bo able to show an iucrease in the stock 
of books more adequate to our increasing necessities. But while they 
had much to cheer them in the management of the trust confided to 
them, they have had to regret that very many who stand on the books 
of the Librarian are delinquents, and thus render it impossible for 
the Board accurately to estimate the amount of funds applicable to 
the purchase of books. Were those who are truly the friends of the 
Institution, duly sensible of the importance of attending to these little 
matters, which are regarded by them aa trifles, the condition of the 
Library would be much more flourishing and the duties of the Board 
far more pleasant. The difficulties attending the colloction of so many 
small sums, increased by the frequent change of residence of members, 
render it indispensable that the dues should be paid at the Library, or 
a large proportion of the amount will be exhausted in the expenses of 
oolteotion. This subject, the Board are aware, has been dwelt upon in 
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former reports ; but it is adverted to, at this time, with the hope that k 

these difficulties may be removed, and the necessity of a regulation 

requiring the dues to be paid in advance, obviated. ' 

The disadvantages attending our present location have been realized 
more fully the present than the preceding years. The Board are ! 

satisfied that this is the principal reason why our subscription book i" 

exhibits no greater accession of members, and the anticipations of the \ 

last Annual Report, that the increase of subscribers would no more 
than make good the number of those who withdraw, have been fully ^ 

realized. l 

But the events of the year allow us to indulge in more pleasing 
anticipations for the future. The attention of a large portion of the 
merchants has been aroused by our necessities, and they have stepped 
forward with assurances of most efficient aid. Soon after our last 
meeting, a plan was proposed, having for its object the erection of a 
building sufficiently spacious for the accommodation of the Library 
and Heading Booms, with a hall devoted to the purposes of teachers 
connected with our Institution. The Board have the pleasure to state, 
that this project met with the cordial approbation of so large a portion 
of the merchants of the city, that upwards of $20,000 has been sub- 
scribed, and as soon as a suitable lot can be .obtained, arrangements 
for the erection of a building will be made. This edifice will bear 
the name of one of our earliest friends ; and were a monument to the 
name of Clinton, needful to perpetuate his fame, we trust Clinton 
Hall will endure, to remind future generations, that among the various 
objects of public utility which attracted his attention, our Institution, 
while in its infancy, received a portion of the regard of our late dis- 
tinguished Chief Magistrate. 

The Constitution of Clinton Hall Association, guarantees to the 
shareholders, the rights of members of the Library, without being 
eligible to any office, or entitled to a vote in the election of officers. 
In accordance with this provision, an amendment to the Constitution 
has been submitted to the Board, introducing an additional article, 
which will be proposed for your adoption, and it is believed there will 
be but one opinion as to its expediency. Its object is to give all we 
can bestow, an acknowledgment of the boon conferred upon us, and 
while it will be found a valuable privilege to the stockholders, will pur- 
chase for us a home on advantageous terms, while it will enlist in our 
favor numerous friends, who will feel an interest in promoting the ob- 
jects of the associations, and cordially cooperate with us in exertions 
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for its advancement. The proposed amendment cannot be justly con- 
sidered an innovation on the original design of the Institution, as its 
founders did not look forward to the period when it would be in our 
power to obtain an establishment so permanent, and which will re- 
move all doubts of our future prosperity, provided our fellow clerks 
suitably appreciate their high privileges. The efforts of the Board 
for the preceding year, in procuring a course of Lectures on Com- 
mercial Law, delivered by Mr. Staples, were crowned with complete 
success, and, after defraying the expenses, left a surplus devoted to 
the purchase of books, part of which has been expended, and the 
balance will be applied as opportunities for a judicious investment in 
valuable works are afforded. The decided approbation with which 
those lectures were received, induced the Board to make arrangejnents 
for a similar course the present season. The professional engage- 
ments of Mr. Staples did not permit him again to favor us with his 
services, and application was made to Judge Betts, who promptly 
acceeded to our request. It is not necessary to speak of the manner 
in which this course has been received; the numerous and attentive 
audience who have attended each lecture, bear ample testimony of the 
public approbation, and evinces a disposition to sustain the Board in 
their efforts to continue these lectures for the future. 

As no provision is made by the Constitution for appropriating any 
part of our ordinary revenue to this object, the Board have indi- 
vidually assumed the responsibility for the expenses attending the 
course. They have been desirous of placing the advantages within 
the reach of every member, and have made the charge for tickets so 
small that no one need be deterred from attending on the ground of 
expense. The receipts for this course will not be a source of revenue 
to the Institution, but sufficient to defray the expenses and free the 
Board from their responsibilities. 

It was found necessary at the commencement of the year to make 
arrangements for the publication of a new catalogue. It was attended 
with much trouble, as it was found indispensable that it £hould be pre- 
pared entirely anew, with some alterations in the arrangement. The 
expense of publication has been a heavy charge upon the treasury, 
and has very materially diminished the fund applicable to the pur- 
chase of books ; and although the amount will be eventually reim- 
bursed by the sale of catalogues, it will be received in small sums 
that do not materially increase the amount of our annual receipts. 

The number of subscribers added during the present, has not 
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equaled that bf of the preceding year, and will prove barely sufficient 
to make good the number of those who have withdrawn or left the 
city during the same period. The additions are about three hundred, 
making the whole number who have been members since the com- 
mencement of our establishment, 1707. The number of nominal 
members remains about the same as exhibited at the last annual 
report ; but those who have promptly discharged their dues will not 
exceed ^ve hundred, leaving a balance of about $1,000 due the Insti- 
tution from delinquent members. At the last annual report, the 
Library amounted to four thousand four hundred volumes. During the 
year there has been added about one thousand, making the collection 
now amount to nearly five thousand four hundred volumes. It will 
be recollected that the last annual report acknowledged the reception 
of nearly five hundred volumes in donations from members. The 
Board have not the satisfaction of announcing the same favorable 
result at this time, but from two gentlemen not connected with the 
Association about seventy-five volumes of highly valuable works have 
been received, and from others nearly the same amount, making in 
donations about one hundred and fifty volumes. It will be seen that 
the amount of books purchased, notwithstanding the diminished 
expenditure, is fully equal to the preceding year, while it will be evi- 
dent that the difficulties attending the purchase of books increase in 
proportion as our stock accumulates. The Board has been desirous 
to make as large a portion of their purchases as possible of permanent 
utility, at the same time bearing in mind that among so great a diver- 
sity of tastes, there is a large proportion who seek amusement 
rather than instruction. To afford facilities to a larger proportion of 
our members who evinced a disposition to make themselves acquainted 
with the French, considerable additions have been made to our collec- 
tion in that language ; and the Board are persuaded that our stock of 
standard French authors, will not suffer in comparison with any 
library in the city. The same reasons have induced them to add such 
Spanish works as they have been able to obtain. The new publica- 
tions which from time to time, make their appearance, have been 
purchased, with very few exceptions; and the stock of periodical 
publications has been increased, by the addition of several foreign 
and American E-eviews, embracing, it is believed, nearly all that is 
desirable. The Heading Rooms are now furnished with a supply of 
periodical publications, which render them more inviting than at any 
former period ; they are comfortable and well lighted, and during the 
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winter, are generally well attended. The Annnal Report of the Trea- 
surer exhibits the total amount of receipts for tlie year. Derived from 
initiation fees, »290 ; quarterly dues, 8925.50; fines, $31.39; cata- 
logues, &c , J60.58; annual subacribers at So per annum, 840; 
life do., 8225 ; and a balance of 837. 16 remaining in the Treasury at 
the last Annual Report ; making a total amount of $1,609,62. The 
expenditures during the same period have been, for insurance, 852.50 ; 
room at Masonic Hall, for Annual meeting, 830 ; expenses at Library 
Boom, $147.66; salary of JLibrarian and assistant, $350; rent, 8300; 
advertising and printing, $24.87; printing catalogues, 8197.65; 
binding books, $146.25 ; for books and periodicals, $330.27, leaving 
a balance in the hands of the Treasurer of 830.42. The receipts for 
the year from our members, notwithstanding the balance now stand- 
ing on the Librarian's books, is fully equal to any former year. The 
expenses of printing catalogues has increased the amount of expendi- 
tures ; and the enhanced value of the Library has increased the 
charge for insurance. With the exception of these two items, the 
expenses have been about the same as last yeai. 

While reviewing our condition and prospects, the Board are encour- 
aged to offer their congratulations to the members of the association, 
on the character of permanency which our Institution has attained. 
It has passed through the period of its infancy ; proved itself worthy 
of encouragement to those who, on account of its novelty, were origin- 
ally opposed, and sustained itself while the exertions of its members 
were cheered by the active co-operation of but very few merchants. 
It has convinced the public, that among the numerous body of which 
we are members, there are many who are not only desirous of im- 
provement themselves, but anxious to excite among their fraternity 
a thirst after knowledge. It should never be forgotten, that the 
design of the Institution is the formation of useful knowledge ; and 
so far only as we act in accordance with this object, shall we ensure 
the continuance of those deep feelings of interest now enlisted in our 
favor among that portion of the mercantile public, whose friendship 
is most valuable. 

It is not sufficient that a taste for reading exists ; it is necessary 
that it should be properly directed; and to be beneficial, a course 
should be deliberately adopted, and steadily pursued; and while it is 
not necessary to discard all works of imagination, they should not be 
permitted to occupy the first place in the attention of the young man 
who is endeavoring to acquire that knowledge which will command 
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the respect of his fellow citizens, and enable him to acquit himself 
with reputation when he is called to act as a merchant. The mem- 
bers of our Association are doubtless all looking forward to the 
period when they shall quit their present subordinate stations, and 
mingle in the bustle of the commercial public as principals. The 
dreams of wealth and rank, and influence in society, excite their im- 
aginations. Much depends on' the proper employment of their time, 
whether these anticipations shall ever be in any degree realized. A 
systematic employment of leisure hours, afforded even among the 
bustle of commercial pursuits, will enable every individual to make 
such advances in knowledge, as will render him respected. It is to 
this improvement of leisure, that Franklin was indebted for that 
superiority which gave him a commanding influence in society, and 
elevated the printer's boy to a rank among the first statesmen of his 
age. Our advantages are superior to any heretofore enjoyed in this 
city ; and in proportion will be our disgrace if we neglect or abuse 
them. 



By order of the Board. 



ipl 



9S 



Ijlpcm of ih Modation, 



f'ROM January ii. 1830, to January 11, 1831, 



Presideni, 

ROBERT B. BROWN. 



Vice-President, 

JAMES H. BRUEN. 



Secretary, 

G. M. RICHARDS. 



Treasurer, 

JOHN F. TRIPPE. 



Directors, 



Chauncey Bush, 
John W. Stebbins, 
James S. Aspinwall, 
Alfred Fairchild, 



Frederick A. Benjamin, 
Joseph Torrey, 
William W. Pinneo, 
Charles H. Ketcham. 



TAe Ninth Annual Meeting of the Mercantile Library 
Association, was held at the City Hotels on Tuesday evenings 
January iith, 1830. The meeting was called to order by J. W. 
Leavitt, Esq., and the Hon. Philip Hone being called to the Chair*, 
addressed the meeting. The minutes of the last Annual Meeting were 
read and approved. The President then presented the following Report: 
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The return of another year affords the Board of Direction of the 
Mercantile Library the opportunity of presenting to the members of 
the Association their Ninth Annual Report. 

In the performance of this duty, the Board may be allowed to 
offer their congratulations to the members on the steadily-increasing 
prosperity of the Institution. They have not to detail any extraordi- 
nary efforts, nor any very important donations to acknowledge ; but 
the Library has been gradually progressing, while relying solely on 
our own ordinary resources. They have been gratified by observing 
the spirit of union and zeal which has animated, not merely the Board, 
but has been manifested among the members generally. They have 
seen an increasing punctuality in the payment of dues, compared with 
former years, although there yet is room for improvement in this re- 
spect ; and there is reason to believe, that while the advantages 
afforded have been extended, they have also been more justly appre- 
ciated. During the infancy of our Association, the advantages 
afforded by the Library were much circumscribed, — the stock of books 
was insufficient to command attention. It then asked, and obtained 
the support of its friends, from principle rather than the value of its 
privileges. It has been supported by this principle, and the stock of 
books gradually increased, until we can confidently claim that sup- 
port, without which, our Library cannot be sustained ; on the ground 
that it proffers to the young men of this city greater advantages for 
acquiring useful knowledge, than any other to which they can have 
access, and at an expense less than any other on the continent. It 
appeals to the public spirit of the numerous class for whose benefit it 
is designed, and who are, and must continue to be, its efficient sup- 
porters. It calls upon them, as clerks aspiring to the character of 
merchants, as interested, not only in fixing a high standing of indi- 
vidual attainment, but as also deeply interested in the character of 
their cotemporaries. Our Institution has obtained a firm foundation; 
its success has become fully identified with the character of the young 
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men of this city ; its march is onward ; with their united, energetic 
support, it must increase until it shall not only rival, but surpass 
every institution of the kind in our country. But who is there that 
will not take pride in contributing to its support? Who of our mem- 
bers who profit by its advantages, will not look back when a few years 
have rolled away, and exult that they were members, and assisted to 
build up this noble institution ? 

The increasing interest in our welfare, manifested by a large num- 
ber of the most respectable merchants, is a source of much satisfac- 
tion, and must exert a very salutary influence in stimulating those of 
our members who are ambitious of acquiring a solid reputation. It 
is becoming a practice of merchants to look to the Library as a test 
of character of a clerk applying for a situation. Is he a member of 
the Mercantile Library ? Does he employ his leisure in profiting 
by its advantages; and what is the character of his reading? Is it 
light and frivolous, or does he delight in books that will increase his 
stock of information, tend to elevate his character, and extend his in- 
fluence? If these questions can be answered in the affirmative, 
there is confidence indulged that he is not only free from vicious 
habits, but that he also possesses one of the most effectual securities 
against the temptations of vicious companions and vicious indulgences. 
The days have gone by, when it was of little consequence whether a 
clerk possessed any information beyond the routine of his duties in 
the store or counting-house. Brazen assurance may conceal ignorance 
from the eyes of its possessor, but not from his neighbors, and is not 
a safe road to honorable distinction ; while assiduous attention to 
business, and equally assiduous application of the hours of leisure 
to the cultivation of the mind, will ensure to its possessor a character 
more valuable than capital, when he undertakes to support among his 
fellow-citizens the honorable name of a merchant. Unavoidable 
misfortunes may swallow up his capital ; circumstances beyond his 
control may defeat his most judicious plans, and render his most pru- 
dent speculations ruinous, yet his character will survive the storm, 
safely moored beyond the reach of the tempest which has scattered 
his property ; while he who depends solely on his wealth, when he 
falls, he falls for ever. 

The number of volumes drawn from the Library, has been fully 
equal to that of the preceding years, and the Board are grateful to 
observe a gradual improvement in the character'of the works read. 
Although there is still a greater demand for works of mere amuse- 
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inent than is creditable to the members, there is a large number who 
appear to have become satiated with works of mere fancy, and whose 
attention to books of a more substantial character, evinces an earnest 
desire for improvement. 

At the last annual meeting, it was represented that the Library 
contained about 5,400 volumes. During the year, about 600 volumes 
have been added, making our collection at present about 6,000. It 
will be seen that the number of books added has not been equal to 
the preceding years, and this arises from the increased value of the 
works. We have been supplied with the ordinary publications which 
are purchased at a cheap rate; and attention has been directed to 
procuring works that are more rare, and consequently more expen- 
sive. A number of valuable, standard English publications, which 
have never been re-published in this country, and are rarely to be 
found except in extensive public libraries, have been obtained, and 
the Board feel assured that the Library has actually increased as 
much in value as in any former year. 

The Board feel much satisfaction in adverting to the progress made 
in the erection of Clinton Hall, and they are cheered by the prospect 
that it will probably be completed and prepared for the Library early 
in July. The spirit with which this undertaking has been supported 
by the merchants generally, and the zeal with which it has been carried 
into effect by the Trustees, deserve our warmest acknowledgments. 
There has never been an enterprise patronized in this city with such 
liberality, or in which the contributors have continued to feel such 
unabated interest in its success. The year upon wliich we have en- 
tered, will constitute a new era in our history, and will require in- 
creased exertion on our part, to prove that this liberality has not been 
bestowed in vain. 

The approbation with which the lectures of the preceding years 
were received, encouraged the Board to make arrangements for a 
course during the present season, and as there had been two courses 
delivered on Commercial Law, it was thought advisable to substitute 
Natural Philosophy, as a subject that would prove very acceptable. 
The result has fully equalled their expectations, and they have been 
much gratified to find their efforts so promptly seconded, and fully 
supported by its members. The receipts from the sale of tickets will 
be fully sufficient to defray the expenses, but the additional expense 
of this room, over our former expenditures, will prevent much surplus 
remaining. The Annual Eeport of the Treasurer, exhibits the total 
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amount of receipts for the year. There has been received from ini- 
tiation fees, $405 ; quarterly dues, $1,206.50; fines, $39.20; cata- 
logues, &c., $51.11 ; and a balance remaining in the Treasury at the 
last Annual Report, of $30.42 ; amounting to a total of $1,732.23 ; 
It will be seen that the initiation fees and quarterly dues have in- 
creased about one-third, and the receipts have been confined entirely 
to the members of the Library, while $225 was received the last year 
from life-members. 

There is still a very considerable amount due from members, 
which, from the frequent change of residence and the trouble 
of collecting such small sums, will necessarily remain, unless members 
will feel the importance of making prompt payment at the Library. 
The expenditures have been for books and periodical publications, 
$562.30 ; binding books, $154.28 ; rent, $300; salary of Librarian and 
assistant, $350 ; advertising, $24.18 ; expenses at Library and Eead- 
ing-Room, $193.50; insurance, $133.33 ; leaving a balance in the hands 
of the Treasurer of $14.64. The amount paid for insurance, it will 
be -seen, is unusually large, and arises from insurances being made 
until January, 1831, in consequence of the additional charge for any 
period less than a year. The Constitution of Clinton Hall Associa- 
tion, makes it necessary that the Mercantile Library Association shall, 
previous to their occupation of the Hall, enter into an agreement 
with the Trustees, to deposito and continue their Library therein, 
pay all taxes upon the property, and keep it fully insured against fire. 
A resolution will be offered for your acceptance, to confer upon the 
Board the power to enter into the necessary stipulations. It will, 
doubtless, be deemed advisable, when the Library is removed into 
Clinton Hall, that it should be kept open during the day. This will 
be attended with considerable additional expense, but will add very 
much to the convenience of members. The Board have not deemed 
it expedient at this time, to propose an advance in the terms of sub- 
scription, but they recommend for future consideration, the propriety 
of increasing the quarterly dues from 50 to 75 cents. When the in- 
creased value of the collection of books, and the difference in the 
accommodation are considered, it will be seen that this small increase 
would bear no proportion to the increased value of the privileges. It 
will then be accessible at half the price of any other library, and 
place it in the power of the Board tofurnish a larger number of copies 
of every popular work. 

The Board cannot conclude this Report without adverting to the 
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increasing responsibility of trust confided to tlie officers of this Insti- 
tution. On the intelligence and zeal of those who may be annually 
elected to manage its interests, its future success must in a great mea- 
sure depend ; nothing but negligence and a want of zeal on the part 
of its officers, can check its future progress. But should the present 
union and harmony among the members be seconded by a spirit of 
party and ambitious rivalry, our prosperity will inevitably decline. 
Union has been our strength ; let it continue to be our glory. 

The increase of subscribers during the year gives the best evidence 
of the prosperity of our Institution, and affords an indication of what 
may reasonably be expected from the future. We do not yet number 
one-sixth of the clerks in the city among our members ; yet we may 
confidently expect, when we are brought fairly into notice, with the 
advantages of our new location, that the increase of subscribers will 
be much more considerable. 

l^he excuse which is made by many — want of leisure, — will be found, 
on examination, to be insufficient by any who are really desirous of 
improvement. There are few individuals whose engagements do not 
allow them at least two hours' leisure in the twenty-four ; and this 
small portion of time, if judiciously employed in reading, will be 
found to produce important results. It will give him who improves 
it, one month more, annually, than him who does not. It is these 
scraps of leisure which affords all the opportunities necessary for the 
acqnisition of the information which constitutes the difference between 
the accomplished gentleman and ignorant pretender. It is the proper 
employment of small portions of leisure which has elevated those 
distinguished men whose names are a nation's glory above their co- 
temporaries whose advantages were fully equal, and in many cases 
much superior. It is this application, which will elevate some of 
those who are now unknown and unnoticed clerks, to the front rank 
of a succeeding generation of merchants. 

On motion of Mr. G. P. Disosways, seconded by Mr. Francis 
Olmsted, the Report was accepted. Mr. Disosways addressed the 
meeting. 

On motion of Mr. Floyd Smith, seconded by Mr. Wm. B. Hall, 

Resolved : That the Board of Direction be authorized to execute a 
contract with the Trustees, containing the stipulations required by the 
Constitution of Clinton Hall Association. Messrs. Smith and Hall 
addressed the meeting. 
8 
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On motion, Resolved : That the regular time for holding the Anni- 
versary, be changed from the third Tuesday in December, to the 
second Tuesday in January. 

On motion, Resohed : That the Secretary be requested to return the 
thanks of the Association to the Hon. P. Hone, for presiding as 
Chairman of this meeting ; and to those gentlemen who have spoken 
in our behalf. 

On motion, Resolved: That the thanks of the Association be pre- 
sented to Mr. Wm. B. Hall, the late Vice-President, and to those 
gentlemen who have declined a re-election. 

On motion, Resolved: That the Board of Direction be a committee 
to nominate officers of this Institution, and that the names of the 
candidates for office be made public in the liibrary-room, a week pre- 
vious to the election. 

On motion. Resolved: That the Anniversary meeting be made known 
a week previous to the election, through the public papers. 

On motion, adjourned. 

By order of the Board. 



62 

will stand and be improved to the best of purposes, the moral and men- 
tal improvement of the young, as long as the fame of the illustrious 
statesman whose name it bears, shall be known among men. Jjet us 
manifest our gratitude by showing that we value these privileges, by 
improving them to the utmost of our abilities, in fitting ourselves in 
the morning of our days, for. usefulness and respectability in the 
various stations we may be hereafter called to fill as merchants and 
citizens. 

By the articles of agreement, entered into between our Association 
and the Trustees of the Clinton Hall Association, the use of siich 
part of the building as is necessary for our accommodation is secured 
to us free of rent, and can only be forfeited by a violation of the con- 
tract on our part. We have an indefeasible right to the premises 
as fully as if owned by us in fee simple, so long as we conform to the 
principles on which the Library was founded, but which will be ter- 
minated should those principles be abandoned ; or if by mismanage- 
ment its usefulness shall have ceased, or become the instrument of 
disseminating immoral, or irreligious books. It is stipulated on the 
part of Clinton Hall Association, that, after the debt remaining for 
the erection of the building shall be paid, the whole of the rents of 
those parts of the building not occupied by our Association shall be 
annually invested in books to be added to the Library for the use of 
the members of both Associations in common. These rents will 
probably amount to upwards of three thousand dollars per annum ; 
an income which, at no distant period, will enable pur Library to 
vie with those that stand in the first rank in our country. The 
duties which have devolved upon the Board have far exceeded those 
of any previous year. In addition to the attention and labor neces- 
sary in removing the Library, has been the labor of fitting up the 
Library and Reading- Room. 

It has been necessary, also, to print a new catalogue ; and the 
opportunity was taken to make a thorough examination of the Li- 
rary, and ascertain what books had become so much worn as to be use- 
less or lost. To do this effectually, it was necessary to close the Library 
in June ; and, owing to circumstances beyond the control of the 
Board, it remained closed for more than three months. The plan of 
the catalogue has been revised, and it is believed, much improved, by 
adopting an alphabetical arrangement, which will facilitate the find- 
ing of works, either by the name, or the author, or subject. The cata- 
logue has been printed in octavo form ; as being more convenient for 
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use, as well as for preventing the necessity of publishing a new edition 
for some years ; supplements may be added, as the Library increases, 
with but little expense or trouble. This has been a charge of nearly 
four hundred dollars, and is the only item of any considerable amount 
now standing against the Treasury, and will not be due until April 
next. The fixtures and furniture necessary for fitting up the Library 
and Keading-Boom, have been an extra charge, nearly equal to our 
current expenses. The Board have been desirous to provide means 
I for defraying this charge without drawing upon the ordinary revenue 

• . of the Association ; and resorting to a subscription circulated among 

the members, with the expectation that the sum would be promptly 
contributed, nearly four hundred dollars has been obtained from a 
small number of the members who have liberally shown their attach- 
ment to the Institution ; but there is still a deficiency ; more, it is 
feared, than the avails of the lectures will be sufficient to discharge. 
Should there be no further subscriptions, it will probably leave a 
charge of about one hundred dollars to be defrayed from the funds. 
The Board have endeavored to furnish the rooms in a manner suitable 
to the building, and secure the comfort and convenience of all who 
may be induced to profit by their advantages. To give additional 

u facilities to the members, it has been deemed expedient to have the 

rooms open during the day ; and it is believed th£||j(; this arrangement 
has given general satisfaction. It necessarily increases the expenses 
of the establishment, and the Board look with confidence for a cor- 
respondent increase of patronage. 

The Board have satisfaction in adverting to the increasing interest 
manifested by all classes of the commercial community in the welfare 
of the Institution. 

The number of additions to our subscription list since the removal 
to the Hall, has exceeded their most sanguine hopes ; and the warm 
interest manifested by the merchants, with scarce an exception, affords 
a striking contrast to those times when the -Board, at the annual 
meeting, declared that " not a merchant was known to have visited 
the Library during the year." Our cause has commended itself to 
all who would give it a moment's consideration ; and its beneficial 
influence on the character of its members, begins to be seen and ap- 
preciated. It is a fact which the Board record with pleasure, that 
they have never known an instan<^e of a member of the Library, who 
has read with any attention, or promptly discharged his dues, having 
defrauded his employer or abused his confidence. In the cases of 
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fraud and breach of trust, of which several instances have occurred 
within a year or two past, not one of them were members of the As- 
sociation. An instance or two has been known, wiiere individuals 
have been guilty of gross misconduct toward their emyloyers, who 
have been nominally members, but had never paid their dues, or 
drawn any books. Another fact, perhaps, deserves to be mentioned : 
During the ten years the Association has existed, the changes in the 
Board of Directors have been very frequent from individuals engaging 
in business on their own account; and it is believed that there 
has been but one failure among the number during the whole period. 
There has been a manifest improvement in the kind of books in 
demand ; although there is yet a greater demand for frivolous works 
than is creditable to young men who are professedly desirous of 
becoming accomplished merchants. It is believed that if their em- 
ployers would more generally take an interest in advising and 
directing them in their course of reading, in drawing oft* their atten- 
tion from books of mere amusement, to those where amusem(^nt and 
instruction are combined, such as well- written travels, biography, &c., 
where there is sufficient variety of incident to present nearly all the 
charms of fiction, they would confer on them a lasting benefit ; and 
hereafter, receive their warmest thanks. Young men are rarely fully 
aware of the great importance of general information to the merchant 
until the opportunities for leisure, and the most favorable period for 
acquiring it, have been suffered to waste away, either in mental idle- 
ness, or in filling their memories with rubbish that will hinder them 
from acquiring useful knowledge. 

The decided approbation with which the former lectures have been 
received, induced the Board to make arrangements for two courses 
the present season ; one on American History, by Samuel L. Knapp, 
Esq., the other on Chemistry, by Professor Griscom ; and they are 
much gratified with the liberal support they have both received. 
There are about six hundred regular attendants on each course, and 
it may be regarded as a mark of the favor in which the subjects are 
both held, as well as the deserved popularity of the lecturers, that 
the number of attendants on each course, is very nearly equal. 

During the year, the corporation of Columbia College, have, with 
distinguished liberality, made provision for educating, gratuitously, 
two scholars, to be nominated by our Association. The Board have 
accepted this generous proposal, and have nominated one scholar, 
who is now pursuing his studies in that Institution. The other 
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scholarship has not been filled, as the Bosird have not found any of 
our members who were prepared to enter college, and desirous of 
profiting by the opportunity. 

The number of books drawn fi:t)m the Library, since the removal 
to Clinton Hall, is estimated at upwards of 175 per day ; which, sup- 
posing the number to be twice as great during the winter season as 
for the remainder of the year, will give an annual delivery from our 
shelves of about 35,000 volumes, or nearly equal to six times our 
stock of books ; and this number will fall short of, rather than ex- 
ceed the truth. The number of members who may be considered 
as constant readers, — as now standing on the books of the Librarian, 
is 960. In addition, there is a number of nominal members who are 
delinquent; drawing but very few books; and some who subscribe 
for the purpose of encouraging the Listitution, without having made 
any use of tlieir privileges ; and as the above includes only those who 
have paid their dues at the Library, there are probably 250 that should 
be added; making our whole number, at present, about 1,200. The 

number of new subscribers during the past year is 451 ; of whom, 

have been added since the re- opening of the Library, on the 18th of 
October, up to the 1st of Janu£iry. The Treasurer's Report shows 
that there has been received, during the year, $1,755.82 ; of which, 
$451 has been for initiation fees; $1,109.50 for quarterly dues ; life 
subscriptions, $75; catalogues, &c., $109.87; fines, S10.45; which, 
together with the balance remaining in the treasury at the last an- 
nual meeting, of $14.64, makes the total receipts $1,770.46. 

As the Library has been closed for more than three months, the 
receipts are less than they would otherwise have been ; and many are 
indebted on the books of the Librarian, who, from change of resi- 
dence or other causes, have not been called upon by him. The 
expenditures have been, during the year, for books and periodical 
publications, $567.91 ; binding books and catalogues, $99.25 ; rent of 
premises in Cliff Street, $250 ; insurance, $55 ; advertising, $3.62 ; 
salary of Librarian and Assistant, $510 ; sundry expenses at the Li- 
brary-room, — including the use of room at the City Hotel two years, 
for annual meeting, — coal, gas, &c., $256.62 ; amounting to $1,742.40 ; 
leaving a balance in the hands of the Treasurer of $28.06. The total 
amounts of receipts for the whole year, have varied but little from the 
preceding year ; while the receipts for October, November and Decem- 
ber, have amounted to $1,160, leaving only $595 for the remainder of 
the year. The Board indulge the expectation that the receipts of the 
9 
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next year will amount to $2,200 ; and they hope that the members will 
feel the importance of paying their dues promptly, and thus enable 
the purchasing committee to make their purchases, as far as the funds 
will justify ; and they reccommend to the members that the dues be 
paid in advance, as the trifling sum required of each individual, will 
not be any inconvenience ; while it will be of important service to the 
Library. The expenses of the current year will probably amount to 
about $1,200, and the Board hope that the funds applicable to the 
purchase of books hereafter, will exceed $1,000 per annum. The in- 
crease of members requires an increase, both of the current literature 
of the day, and also periodical publications; an additional number of 
copies are necessary, while there are many standard works of which 
we are yet deficient. 

It will be observed that the number of volumes now in the Library 
but very little exceeds the number reported last year. The last 
annual report exhibited about 6,000 volumes; on examining the 
Library, it has been found that many books — particularly the novels 
and small books that are most in demand, — have been worn out or 
defaced, and in some instances, lost ; so that the number added dur- 
ing the year has only been sufficient to make good the number. The 
purchases, however, have been of works of standard merit, and have 
increased the value of the collection as much as any former year, and 
we now exhibit a little more than 6,000 volumes, embracing many 
rare and valuable works. 

The Board cannot conclude this report without adverting to the 
spirit of union and harmony which has continued to influence, not 
merely the Board, but the members of the Association at large. 
They regard this as the principal cause of their uninterrupted success, 
and believe that while thus united, our progress must continue on- 
ward. 

Although limited in our means, and circumscribed in our influence 
as individuals, yet, collectively, we may carry forward this undertak- 
ing to complete success. Much has already been done; but more 
remains that may be accomplished by united and persevering exertions. 
We only number about one -sixth of the clerks in the city among our 
subscribers, and it would be very easy for each member to induce 
some one of his friends to subscribe before the present month is 
closed. 

We can now appeal, not merely to the benevolence and public 
spirit of the individual to contribute to the support of a deserving 
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institution, but to their interest, as affording greater advantages than 
can elsewhere be procured for double the annual subscription. The 
treasures of knowledge are thrown open to every individual ; the 
purest pleasures solicit us to partake of them ; and our immediate 
interests as clerks, and our future respectability as merchants, com- 
bine to enjoin upon us to profit by these privileges ; and may it never 
be said of any of us, that all these advantages have been lost, be- 
cause we preferred the ways of folly, and spent the leisure hours 
of our youth in indolence. 

Bv order of the Board. 
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In comJ)liance with the requirements of the Constitution, the Board 
of Directors submit their report of their operations of the past year, 
being the eleventh of the existence of the Mercantile Library Asso- 
ciation ; with the annual exhibit of the state of the affairs confided 
to their charge. 

While we are allowed the pleasure of meeting our constituents, 
and surrendering the trusts confided to us, we are forcibly reminded, 
that some of our associates are not here to participate in the congrat- 
ulations of this Anniversary. Some of those who were honored 
with your confidence, have bid adieu to these earthly scenes^ and for 
the first time since the organization of this Institution, have the 
Board occasion to record an instance of death in their little band. 
Soon after the commencement of the year, our highly respected Asso- 
ciate, Mr. C. H. Ketcham, was removed from us; and scarcely had 
we put ofP the customary testimony of respect to his memory, ere we 
were called to follow the remains of oar highly esteemed Vice- 
President, Mr. J. H. Bruen, to the tomb. 

It is not necessary for us to write their eulogy, for they were well 
known to a large number of the members of this Association, and 
their character duly appreciated ; but wo must be allowed to bear our 
testimony to the untiring zeal which distinguished their efibrts in 
behalf of this Institution. 

Another of our most valuable members, our late Vice-President, Mr. 
Wm. B. Hall, has also recently been numbered with the dead ; and of 
him, we may say, that few, if any, have ever been found in the 
Board, whose services have been more valuable, or whose exertions 
have been more devoted or persevering. We offer to the memory of 
these departed associates, the tribute of our grateful remembrance ; 
being confident, that all to whom they were known, will agree with 
us in our estimate of their worth. 

We entered upon the first year of our location in Clinton Hall,' 
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with a certainty of increased expenditures ; principally owing to the 
new plan of keeping the Library open during the day, as well as 
evening, instead of limiting it to the evening, as formerly, believing 
that it would not only be beneficial to our members, but also prove a 
means of increasing our numbers. We anticipated an increase, and 
we have not been disappointed. The estimate made at the last annual 
meeting has been more than realized. The number of new sub- 
scribers during the year, is greater than during any former year, and 
exceeds the whole number who made use of the Library four years 
since. The increase of members has also increased one of the 
greatest difficulties with which we have had to contend, which is, the 
total insufficiency of our stock to supply the demand. It will be 
obvious that each new reader increases the demand for books, far 
more than his annual dues will purchase ; and a due regard must be 
had to the different tastes of 13,000 or 14,000 readers, in making 
purchases with the small amount remaining for that object. As the 
Library is enlarged, it becomes necessary to purchase more expensive 
books ; and the Board have much satisfaction in stating that there is 
an increased demand for works of standard merit in the most solid 
branches of literature. The delivery of books during the winter, 
will amount to an average of 200 volumes per day, and during the 
year, will not fall much short of 50,000 volumes. As a means of re- 
lieving, in a measure, the want of books so generally felt, the Board 
have urged upon members the importance of promptly returning, — 
particularly the more popular works, — that others may be supplied ; 
hut very many remain extremely remiss, to the great inconvenience 
of others, who become impatient of waiting for works, so continually 
in use. The Bo£ird have to repeat the complaint made in former 
years, of want of punctuality in the payment of dues, which are pay- 
able at the Library. Owing to the frequent changes of residence, 
it is extremely difficult to make the collections, by calling on each in- 
dividual ; and a little attention on the part of. members, would not 
only relieve the Board from much embarrassment in collecting, but 
enable them to add much more, annually, to the stock of books. 
There is now due on the books of the Librarian, nearly $700, which, 
if promptly paid, would add 500 volumes, to the Library. The Board 
are fully convinced that the interests of the Institution would be pro- 
moted by making the dues to be paid in advance, and therefore, 
strongly recommend a resolution of the Association, requiring of 
each member, in addition to his initiation fee, one dollar, on account 
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of his quarterly dues in advance, and that the dues accruing hereafter, 
shall be paid in advance, quarterly. 

There has been received by the Treasurer, during the year, 
$2,360.71. Derived from initiation fees, $507; quarterly dues, 
SI, 698; fines, $33.67; catalogues, $122.14; which, with a balance in 
the hands of the Treasurer at the commencement of the year, of 
$28.06, and $25 received for fixtures in Cliff Street, make a total 
amount of $2,413.77 ; exceeding the estimate of the last Annual Be- 
port, nearly $200. The expenditures have been, for books, and 
periodical publications, $617.21 ; binding books, $68.44; advertising, 
$9.30 ; salaries of Librarian, Assistant, and Keeper, $890 ; printing 
catalogues, $412.60 ; gas, and other expenses of the Library, and 
Reading-Eoom, 382.03 ; amounting to $2,379.66 ; leaving a balance in 
the hands of the Treasurer of $34.11. It will be observed that the 
charge for printing the catalogues, has contracted our means for the 
purchase of books very materially, while the number sold, has contri- 
buted but little to the funds. There are, however, many copies re- 
maining, which will, in time, reimburse this item of expense. 

The last Annual Eeport, shows the number of reading members to 
be 960. There have been 507 new subscribers added, making the pre- 
sent number 1,467. From this number, must be deducted about 150, 
who have withdrawn, or left the city, leaving the present number 
about 1,300. 

The expense of fitting up the library and Eeading-Eoom has not 
been a charge upon the ordinary revenue of the Institution. The cost 
of fixtures and furniture has amounted to $1,008. Of this sum, $376 
was subscribed by individuals; the remainder has been a charge 
upon the funds raised from the lectures of the two years past, and 
will have about $150 to be defrayed from the lectures of the present 
season. 

It will be observed that the Constitution makes no provision for 
lectures, and the expenses cannot be defrayed from the treasury, con- 
sequently, the Board have themselves assumed the responsibilities, 
and have devoted the profits, if any accrued, to such purposes, for the 
use of the Library, as they have deemed most judicious. The total 
amount of the proceeds of the lectures, up to the present season, 
after defraying the expenses, has been $1,038.60. Of this sum, 
$559.98 has been invested in books, embracing many of the most 
valuable works now on the shelves of our Library, and $478.66 has 
been expended on the fixtures and furniture. 
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The success attending the previous courses of lectures, encouraged 
the Board of Directors to attempt such arrangements for the present 
season as could not fail to give greater satisfaction, and deserve in- 
creased patronage. The course delivered by Professor Griscom, on 
the application of philosophy to the arts, was considered a very 
appropriate continuation of the two former delivered by him, to the 
general satisfaction of a very numerous audience. For the other 
course, application was made to a number of gentlemen of the first 
eminence in our city, who kindly volunteered their services, and we were 
led to expect this would secure an attendance more numerous than any 
former course ; but such has not proved to be the fact. Either from a 
diminished interest, or the multiplicity of lectures, the attendance on 
both courses, will not more than equal that on Natural Philosophy, 
when the number of our members did not exceed 900. 

The number of books at the last Annual Meeting was about 6,000 
volumes ; at present there is about 6,750, making an increase of 750 
volumes, besides a considerable number purchased to supply the 
place of those worn out, or lost. Many of them are works of stand- 
ard merit, and more expensive than the ordinary publications which 
issue from the press, £ilmost daily. We find a very great demand for 
these light publications, but not so large in proportion as generally, 
and we regret to state, that these appear to be read principally by 
those who have so little reflection as to abuse and deface the books, 
rather than to derive any benefit from their perusal ; and there are 
instances in which books have been defaced in such a manner as to 
deprive the ofi'ender of all pretensions to the character of a gentle- 
man. We have also lost many volumes, from members leaving the 
city, and either taking books belonging to the Library with them, or 
leaving them at their lodgings. We are under obligations to a friend 
for a volume recently received, which he found in the interior of 
Mexico, and recognizing the mark, he forwarded it to the Librarian, 
from San Juan de Banbisba. 

The Board are much gratified that they are able to present the 
situation of the Library and its concerns at this meeting, more pros- 
perous than when they were honored with your confidence, at the 
commencement of the year. They have been cheered by the continued 
accession of members, not only as the token of increasing prosperity, 
but the best evidence of judicious management in a popular society, 
depending on the voices of a multitude for its support. When we 
review the history of our cherished Institution, we are astonished at 
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the success which has crowned our efforts — so much greater than its 
projectors and early friends dared to anticipate ; and it may be use- 
ful to pause, for a moment, to reflect what has enabled a small band 
of young men, without friends, — ^without influence, — to collect a Li- 
brary, as valuable as ours. It is union among its members ; union 
among its officers ; and a noble determination to banish every selfish 
consideration ; emulous only to excel in promoting the common cause. 
It is this spirit which has given stability and permanence to the 
measures of the Directors, and carried forward the Institution with un- 
wavering step, for a series of years. It is this spirit, which, if continued, 
will conduct it to the proudest eminence, and render it inferior to none 
in our country. ** In union there is strength,*' and this Association, 
though individually without that influence necessary to accomplish 
any important measure, united, no power can destroy, no obstacles 
impede its progress. But should this bond of union be destroyed, 
should faction take its place, our decline will be more rapid tlian our 
advancement. Our history is shaded with one year of discord ; may 
this ever remain a solitary beacon to warn us to shun this dangerous 
coast. 

By order of the Board. 
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Twelfth ▲■■■•I Seperl. 



In assembling with their fellow-members to celebrate the Twelfth 
Anniversary of the Mercantile Library Association, it falls to the pro- 
vince of the Board of Directors to exhibit a view of its progress the 
past year, and the present condition of its affairs. In performing this 
duty, the Board have the satisfaction to report a continuation of the 
prosperity and usefulness which have hitherto attended the career of 
the institution. 

A period of two years has expired since the munificence of a num- 
ber of our respectable merchants, interested in the growth and pur- 
poses of the Association, contributed to its establishment in Clinton 
Hall. The event gave birth, among its numerous friends, to the 
^^ sanguine hope that so favorable a change would tend to accelerate its 

rise and enlarge its circle of influence. Each successive year, since 
that propititious occurrence in its history, has conduced to realize 
past expectation, and to unfold a still higher prospect. The advance- 
ment of the Institution during the first year of its new location, 
exceeded the highest calculation that had been ventured, and its 
subsequent course, to the present period, has been equally progress- 
ive and encouraging. 

The liberal benefits resulting from the removal of the Library to 
the advantageous position it now enjoys, have conspired to render it 
the constant resort of a considerable number who were repelled by 
the limited value of its previous accommodations, and to invite 
^ numerous individuals, until that time, strangers to its existence. In- 

vested from these sources with new powers ; clothed with a more 
attractive and imposing character than it had yet borne ; and com- 
manding a high place in public estimation ; it may be regarded as 
having become entitled to rank among the established literary Insti- 
tutions of the State. 

With the feeling of pride which this conviction is calculated to 
excite in every member with whom the Institution is an object of 
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interest, is naturally associated the remembrance of individuals, but 
for whose zeal and liberality, it would probably have lingered for 
years in feebleness and obscurity. Distinguished among the followers 
of commerce, and emulous to exalt the character of their profession 
by elevating the standard of mental and moral worth in the mercan- 
tile community, they extended a liberal patronage to a cause which 
they justly conceived was capable of conducing, in no inconsiderable 
degree, to the future commercial repute of our emporium. The 
motive which impelled, and the sucess that has crowned their under- 
taking, not only demand from us renewed expressions of acknow- 
ledgement, but call for a return equivalent in some respect to the 
value of their gift. In the absence of the power fully to discharge 
the obligations incurred, it remains for us to testily our desire to do 
so, by a proper use and appreciation o£ the benefits conferred. 

In attempting to discharge the responsible duties devolving upon 
them the past year, the attention of the Board has been chiefly 
directed to the concerns of the Library, Eeading-E-oom, and Lectures ; 
the departments through which are accomplished the objects de- 
signed by the Constitution. Sensible of the excellence of these 
objects, the Directors have desired to promote them by the addition 
of measures in unison with the wishes and welfare of the Association. 

Since the removal of the Library to Clinton Hall, and the conse- 
quent augmentation of the number of members, the necessity of a 
corresponding supply of current works, to satisfy the multiplied calls 
for them, has materially restrained the action of the Institution. To 
obviate a difficulty, which appears one of the principal impediments 
to its movements, and which it has been found impossible to remove 
by the ordinary means, recourse has been had to expedients which 
promise ultimately to prove effectual. It will be remembered that 
one of the objects of the Clinton Hall Association, is the foundation 
of a Library, to which the members of both Institutions may have 
access. It was hoped that the period had arrived for the execution 
of a design, having so important a bearing upon the welfare of the 
junior society ; and accordingly, early in the year, an application in 
reference to the subject was made, and was favorably received by, the 
Board of Trustees. Those gentlemen, promptly delegated to the Di- 
rectors the power to dispose of a portion of Clinton Hall stock, 
remaining imsubscribed for, and to appropriate a moiety of the sum 
accruing, to the exigences of the Library. In consequence, however, 
of the sickness which shortly after prevailed in the city, the Directors 
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were compelled to suspend the undertaking until a more auspicious 
opportunity. 

In adverting to this subject, the Board considers it irreconcilable 
with a sense of duty, to permit the occasion to pass, without solicit- 
ing the attention of all who have at heart the noble cause of morals 
and science, to the importance of completing the subscription to the 
stock of Clinton Hall. Eighteen thousand dollars yet remain to be 
subscribed for, ere the Board of Trustees can proceed with rigor to 
the attainment of the maguificient ends aimed at by their Institution, 
and before the Mercantile Library Association can reasonably look 
for a continuance of their valuable favors already awarded 

Under the circumstances, the importance of completing a work so 
successfully prosecuted by the merchants, appeals with peculiar force 
to those for whose benefit it was projected. 

The Board have not been unmindful of the response' bilities resting 
on them, in relation to the purchase of books. Aware of the effect 
imparted to the youthful mind by works of a reprehensible character, 
as also of the deleterious policy of restraining the liberty of intellect, 
the Directors have endeavored, in the selection of writings, to give 
satisfaction to all concerned, by consulting at the same time, as far as 
practicable, the wishes and improvement of members, with the legiti- 
mate interest of the Library. In an Institution like ours, composed, 
in a great proportion, of young men in whom feeling and imagination 
are the ruling impulses, there must of necessity exist an extensive 
demand for works of fiction. 

To satisfy this desire, and at the same time to conduct curiosity 
through the field of poetry and romance, to the more useful and in- 
structive knowledge, presented by scientific and other works, is a 
consideration which has not been neglected. The rapidly increasing 
influence of periodical literature, and the growing disposition evinced 
by its perusal, as indicated by the recently augmented attendance at 
our Reading- Eoom 8, have suggested during the past year, a variety 
of additions to, and improvements in, that branch of the Institution. 
It has been generally imagined that this class of writings is of no 
essential aid in intellectual improvement ; that its variety is rather 
calculated to bewilder inquiry, and- to create a distaste for the more 
methodical information offered by the Library ; but this opinion has 
yielded to the belief that such writings, by unfolding various 
views of science, and society, gradually cultivate a desire for treasures 
of more elaborate production. The facts devoloped by the experience 
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of the Association, confirm the truth of this observation. It has been 
observed that the attractions of our periodicals have powerfully con- 
duced to a disposition for more substantial reading. Considerations 
of this nature have led to the introduction to our periodical depart- 
ment, of an additional variety of valuable literary and scientific 
journals. 

The policy of disseminating knowledge through the medium of 
public lectures having been previously pursued with unequivocal 
benefit, it has continued to command the attention to which it is justly 
entitled. In view of the difficulties arising in this path of duty, tho 
Directors are solicitous to adopt measures, which, by enlisting emi- 
nent talent, in the elucidation of various subjects, instructive and 
entertaining, would secure a general approbation and encouragement. 
Although the plan arranged for last .winter was of this nature, and 
offered attractions of no ordinary character, the result, in a pecuniary 
point of view, fell short of the anticipated success. The numerous 
lectures delivered to the public from other sources, prevented the at- 
tendance of more than were barely requisite to remunerate the expense 
of the two courses. A more flattering prospect in this respect, — the 
unquestionable merits of the plan, and the approbation with which it 
was regarded by the public, — conspired to its adoption for the present 
seeison. Arrangements were accordingly made for the two courses 
now in the progress of delivery. The cheering reception they have 
met with, is a tribute justly due the eminent qualifications of the lec- 
turers, and credible to the character of the Association. 

According to the report of Jan , 1832, the number of members at 
that time, was supposed to consist of about 1,300. It has since been 
ascertained, however, that this statement was an over-estimate ; the 
actual number then being about 1,100. The persons who have become 
members during 1832, are 383. It is computed that in the same 
period, engagements in business, departures from the city, and other 
causes, have led to the withdrawal of 52 members; leaving 1,431, as 
the number now comprising the society. 

The receipts of the treasury for 1831 amounted to $2,360.71 ; tlie 
expenditures for the same period were $2,366.60; leaving a balance 
on the 1st of Jan., 1832, of $34.11. The income for the year ending 
the 1st inst., amounts to $3,033.58, received from the following 
sources, viz ; 
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Initiation fees .... $358 00 
Quarterly dues ..... 2,550 93 
Miscellaneous . 124 65 



$3,033 58 
which, with the former balance, comprises a total of $3,067,68. 

The following expenditures have been made during the year : 

Salaries, — Librarian, Assistant, and Porter . . $920 04 

Gas . . 417 14 

Advertising, fixtures, and other expenses . . 200 81 

(of which, $86.81 was a bill contracted in 1831.) 
Insurance for 1832—1833 . . . $175 00 

Loss on counterfeit money . . . . 10 00 

Binding ....... 197 55 

(A portion of which, $64.28, was contracted for 1831.) 
Purchases of books .... $1,107 36 

embracing an aggregate of $2,936.86 ; and which, deducted from 
the receipts, leaves a balance in the treasury of $40.83. It may be 
remembered, in reference to the sum expended for books, that the item 
of $175 was appropriated to the payment of a bill contracted in 1831. 

At the close of the year 1831, the Library was composed of 6,750 
volumes. The purchases for the subsequent time to the Istinst., have 
increased the number to 7,614, showing an addition for the last twelve 
months of 864 volumes. It will be proper to observe, that a consider- 
able sum is expended for periodicals, which necessarily diminished the 
avails annually applicable to the disbursements for books. 

By a comparrison of the view here presented, with the state of our 
Institution in former periods, it will be perceived that it has never be- 
fore appeared in a more flourishing condition. That its usefulness 
has kept pace with its prosperity, is strikingly apparent ; as well from 
its rapid growth in numbers and resourses, as from the beneficial 
effects perceptible in the moral and mental character, not only of those 
who compose its members, but of young men generally, engaged in 
mercantile vocations. 

It is well known, that previously, and several years subsequent to 
its organization, the young men of this city evinced but slight interest 
in intellectual pursuits. Their leisure, during a considerable portion 
of the year, was lost in those unprofitable amusements, which too fre- 
quently impair both body and mind. It is a source of high gratifica- 
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tion to remark, that within a few years, a wide and favorable change 
has occurred in the tastes and amusements which formerly prevailed 
among them. The devotion to pleasure has given place to a disposi- 
tion for mutual improvement, and ambition to distinguish themselves 
as useful members of society. From this ennobling spirit, have 
arisen the numerous moral and literary enterprises in which many of 
our young men are so zealously engaged ; and to this, also, may be 
traced the vigor of that influence, which, as a body, they are rapidly 
acquiring upon the theatre of public affairs. From the proud emi- 
nence to which the Institution has been conducted, we may well look 
back with pride at what has been accomplished ; and with bold 
anticipations to its future career. That time may behold the realiza- 
tion of our hopes, depends upon the spirit that may animate its 
members, and direct its councils. 

The experience of all popular societies like our own, proclaims the 
valuable truth, that to prosper, they should be actuated by an undi- 
vided impulse of mutual good feeling, and guided with a single eye 
to the common advantages, without distinction of opinion or parties, 
either political or religious. 

Governed by these principles, the Mercantile Library Association 
cannot fail of ascending to a high rank among our American Insti- 
tutions. 

By order of the Board. 
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The Thirteenth Anniversary of the Mercantile Library 
Association took place at Clinton Hall, on the evening of the second 
Tuesday in January^ 1834, Isaac S. Hone, Esq., presiding as Chair- 
man. Addresses were delivered by William B. Lawrence, and 
David Graham Jr., Esqrs. The Board of Directors submitted the 
following Report : 
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In closing their oificial duties for the year 1833, the Board of 
Direction of the Mercantile Library Association, are gratified at the 
opportunity of uniting with their fellow members, in the observance 
of its 13th Aiiniversary, and to present them with the customary 
annual view of its affairs and prospects. 

At the period of the last report, the Association was represented in 
a highly flourishing condition. It is satisfactory to be enabled to 
repeat, that its character and usefulness, continue to fulfil, if not sur- 
pass, the expectations of its founders. 

The growing popularity of this Institution among the Mercantile 
profession of this city,— -the gradual augmentation of its members 
and resources ; together with the favorable effects which continue to 
mark its progress, afford unequivocal evidence of its usefulness, in 
the application of useful knowledge, to the cause of mental and moral 
improvement. 

It may be truly said that there are few if any Institutions in the 
State, with objects more entitled to the approval and encouragement 
of the philanthropist, than this Association. Established to co-oper- 
ate in the improvement of those whose minds are yet readily sus- 
ceptible of development, and whose morals, free to favorable im- 
pressions, may be moulded by approved precept and example ; it 
aims to elevate a class of the community, upon whose integrity and 
intelligence must, at no distant period, mainly depend, the fame, and 
fortune of this metropolis. 

That the object in view may be accomplished, is apparent from 
the excellent principles upon which the Society is organized, as well 
as the acknowledged benefits which have hitherto attended its 
career. 

It is essentially a popular, and practical Institution, adapted to the 
spirit of the time, which is unquestionably an age of mental, if not 
moral development, and established on a basis to enable it to act en- 
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ergetically, and successfully, in one of the noblest works of philan- 
throphic enterprise. 

In this respect, it is one of the few exceptions to the multitude of 
associations which start up around us, and after a short lived pur- 
suit of unattainable objects, perish and pass to forge tfulness.^ It is 
not merely an abstraction — a skeleton — inanimate and powerless, de- 
signed only to attract the public eye, or subserve a selfish ambition, 
but endowed with substance and vitality, it is capable of useful ac- 
tion, and productive of positive good. It is an Institution, moreover, 
which from the nature of its objects, is, or should be, independent of 
the discordant spirit of party or sect, — fi'ee to disseminate intelli- 
gence on all useful subjects, to every mind ; and enabled by the 
cheapness, and impartiality of its privileges, to promote the general 
good of all, who feel desirous of acquiring intellectual resources. 

Imprc^ssed with these views, the present Board of Direction have 
aimed at performing, to the extent of their ability, the various duties 
expected of them. 

Their efforts, however, have not been without the difficulties, which 
are incident to all enterprises of a similar scope. 

Among the obstacles encountered by the Board in discharge of 
their trust, the most formidable has occurred in the inadequacy of 
the Library to keep pace with the constantly increasing demand for 
books. 

The very low rate for which the privileges of membership are 
obtained, creates an invariable disproportion between the number of 
readers and the supply of books ; hence, the dissatisfaction manifest- 
ed by members, who are unable to procure the works called for, 
too frequently impels them to resign, and resort to less profitable 
amusement for their leisure hours. 

While this state of things affords pleasing evidence of the pre- 
valence of the spirit of inquiry, among the young men, it prompts 
the disagreeable reflection, that the golden opportunity of fully 
promoting it, is daily disappearing, without the requisite means of 
relief. 

The desire for useful knowledge, which is actively diffusing itself 
among all classes, should receive every possible encouragement 
by a cheap, prompt and adequate supply of the instruction de- 
manded. 

Our ordinary revenue having proved insufficient to obviate the 
evil we have mentioned, attempts have recently been made to 
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enlarge the Library by an appeal to the generosity of those who 



A considerable portion of our most valuable works were contribu- 
ted during the infancy of the Association by voluntary donation. Of 
late years, in consequence, it. is supposed, of the truly valuable assis- 
tance rendered by the merchants, through Clinton Hall Association, 
the spirit of individual munificence appears to have slept, and our 
shelves have derived but few accessions from that source. 

This inauspicious change was perceived with deep regret, and has 
induced eflforts to recall to our aid a feeling calculated, if properly 
awakened, to endow the institution with power necessary to enable 
it to prosecute effectually its nobler undertakings. 

There are reasons to believe that the attempt has not been fruit- 
less. A disposition is evinced on the part of members and others, to 
come forward with offerings of books, and already within a few 
months, no inconsiderable number has been presented. 

It is sincerely to be desired, that so welcome a beginning will 
prove the forerunner of that liberality for which the friends of the 
Society have in past times been distinguished. 

For more than three years, the members of this body have enjoyed 
a variety of invaluable privileges from Clinton Hall Association. 
The Directors are satisfied, that in thus publicly acknowledging 
tlie obligations due to their guardian Institution, they echo the 
unanimous sentiments of their fellow members. 

It is gratifying to be enabled to state, that the harmony which has 
hitherto subsisted between the respective boards continues unim- 
paired, and that our proceedings thus far, have won the unequivocal 
approbation of the Board of Trusteell^ 

By reference to the articles of agreement, entered into Nov. 2, 
1830, between this Institution and Clinton Hall, it will be seen that 
by certain provisions, the latter agreed, that ** when the cost of erect- 
ing and fitting up Clinton Hall, and the cost of the lots, and the ac- 
cruing interest, shall have been paid, the surplus funds shall be laid 
out in books, cabinets or scientific apparatus, at the same time re- 
serving to itself, the right to make earlier appropriations for such 
purposes, if necessary." 

It appears also, from a report of the Trustees, presented to the 
public, on the occasion of opening the edifice, in 1 830, that the esti- 
mated revenue of the Hall would amount to $3,500 per annum, being 
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a sum amply sufficient to cover the interest on the debt of $18,000, 
due upon the building, and leave a balance of $2,000 a year 
to be applied to the extinguishment of the debt or the purposes of the 
charter. 

With these facts before them, the members of the Mercantile Li- 
brary Association, were naturally encouraged to anticipate, that in 
addition to the privileges already conferred by the grant of the gra- 
tuitous use of the rooms now occupied by them, the period would 
soon arrive, when the Trustees would commence the great work orig- 
inally designed, of erecting the superstructure, to which this edifice 
may be deemed the mere foundation. 

We were led to expect, and certainly with no unfounded anticipa- 
tion, that this noble Temple, dedicated to the spirit of literature and 
science, and so well worthy to be one of her dwelling places, would 
ere long be abundantly endowed with her inexhaustible riches. 

The expectations thus formed, were confirmed at the annual 
meeting of 1832, by the voluntary assurance of the President of the 
Board of Trustees, to the effect that a liberal appropriation for the 
purpose mentioned, would be made in the course of that year. 

A long period, however, expired without the promised aid, and as 
time seemed to cloud the prospect of its appearance, the Board con- 
ceived it a duty to address the Trustees on the subject. It is a 
source of regret, that from the tenor of the communication received 
in reply, the prospect of additional assistance from Clinton Hall, is 
too remote to sustain the hopes which have been entertained. 

While a result so wide from what has been anticipated, must con- 
tribute to the disappointment of members, it is confidently hoped that 
it will not prevent them from prosecuting their great work. The 
spirit of inquiry among the young men of this city is more active 
now than ever. It is rapidly increasing in force and volume, and 
although it is to be lamented, that we cannot at this favorable crisis, 
command the resources to satisfy and direct the spirit we have help- 
ed to awaken, there is satisfaction in reflecting, that we may at least 
prevent it from relapsing into ignorance and immorality. 

It is stated in the last annual Report, that the number of members 
composing the Association, on the 1st of January, 1833, amounted to 
1451. The number of new members up to the 1st inst. have been 
382. The withdrawals during the past year amount to 159, leaving 
the whole number of actual members, enrolled on our books, at 1654. 
The balance in the Treasury, on the Ist of January, 1833, was 
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$40 88 cents. The receipts for the year endiag the lat inat. amount 
fo the Bum of 82,978 98 ceuts, which was derived from th© following 
sources: Initiation fees, 8383: Quarterly dues, 12,321 38 cents: 
MiaeellaneouB, $275 60 cents, which, with the previous balance, com- 
prise the total of S3,019 81 cents. 

The expenditures for the past year have been, for Salaries of Libra- 
rian and Porter, *788 39 cents: Gas light, $391 94: Advertising, 
fixtures and other espenses, 8203 33 cents : Binding, $224 20 ceuts : 
Purchase of Books and Periodicals, $1,303 98 cents., amounting to- 
gether, to S2,991 84 cents, and which, deducted from the receipts, 
leaves a balance now in the hands of the Treaaurer of $27 97 cents. 

On the let of January, 1833, the Library contained 7,614 volumes. 
From that period to the 1st of the present month, 1397 volumes have 
been added to the catalogue, which shows the Library to contain 
9,011 volumes. Of the works received the past twelve months, an 
unusual proportion was derived from donations presented chiefly by 
the following individuals; — to whom the acknowledgments of the 
Institution are respectfully submitted: — G. C. Verplank, Esq., 
Hon. E. Everett, Edward Livingalon, Hon, Dudley Selden, Mathew 
Carey, Esq., Wm. B. WiUiams, Esq., E. L. Smith, Esq. 

In esBcuting the task of selecting proper works from the immense • 

number daily issuing from the press, it has been found absolutely i 

necessary to purchase some of an ephemeral character, but while the \ 

demand for this description of publications has been indulged to a I 

certain estent, the importance of discriminating in favor of such as i 

possess superior intrinsic and permanent value, has been constantly 
kept in view. 

An inspection of the catalogue for the past twelve months will 
show that a large proportion of the additions are standard works — 
books which have received the approval of time, and which are such 
as to exalt the reputation of the Library, and enable it to disseminate 
a fund of sound instruction. 

The policy of appropriating the principal portion of our revenue to 
the purchase of such useful standard works as we do not already 
possess, recommends itself with great force, and should always be 
required of those to whom the management of the Asaociation may 
be confided. On this point the usefulness and respectability of the 
Library must materially depend. 

If we adopt a different rule and fill our shelves with crude produc- 
tions, "full of sound and fury signifying nothing," and auited merely 
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to the gratification of an unnatural appetite for the marvelous, our 
Institution, like the works in question, will soon pass into merited ob- 
scurity. 

We have seen that the Association is at present composed of 1,654 
members. It is certainly a cheering reflection, that so large a num- 
ber of the young men of this city, are animated to such a degree by 
the desire of self-improvement, as to pledge themselves the votaries 
of science. It augurs well for the name of this advancing emporium, 
whose future repute, must vary with the virtue and intelligence of its 
rising sons. It may be regarded as a sign, which should go far to 
redeem New York from the aspersion frequently cast, that here the 
cultivation of superior knowledge is overshadowed by a rank and 
luxuriant passion for the accumulation of riches — a passion, which, 
when carried beyond the natural bounds, becomes a vice that stifles 
and supplants the growth of the better feelings of our nature. 

But however pleasing the indication, it must not be forgotten, that 
we comprise but one quarter of the full complement of Merchants' 
clerks in this city. They have been computed to exceed 6,500, leaving 
nearly 5,000 young men in mercantile pursuits, unincluded in the 
circle of this Society, ignorant, many of them, of its existence, and re- 
quiring only to understand the benefits to be enjoyed under its 
auspices, to exchange the pleasures which too many of them pursue, 
for the fruits of intellectual and moral cultivation. 

Let it not be imagined then, that the Mercantile Library has reached 
the highest point of advancement; the height we have ascended 
presents to the eye a still wider prospect yet to be explored by enter- 
prise, and visited by the light of improvement. 

From the position occupied by the Directors, they have been 
enabled to perceive distinctly, not only the good effects which have 
followed the footsteps of the institution for a series of years, but the 
still more desirable results which must continue to spring from it 
hereafter, by the exercise of a judicious course of measures. They 
accordingly feel prompted in surrendering their trust, to volunteer a 
few suggestions, in reference to our future policy. 

The leading object of this Institution, being to diffuse a taste 
among the young men of this city for those pursuits which have a 
tendency to expand the mind, and purify the heart, it follows that to 
accomplish it, we must adopt measures, in order — 

I. To increase our stock of materials ; in other words, books, and 
other instruments, which constitute, as it were, the capital employed 
in our enterprise. 
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II. To add to the number of our members and friends. 

III. To circulate among them, in the most attractive and econom- 
ical shape, through the medium of books, periodicals, lectures, and 
mutual intercourse, such information as may contribute to enlighten 
US as merchants and elevate us as men. 

The necessity of multiplying our stock of books, has already been 
remarked. It is a point which cannot too often be urged. The repu- 
tation of the Library in respect to the character of its works, should 
always be subject to the watchful solicitude, and jealous scrutiny of 
members. 

It is obvious, that if productions of momentary value characterize 
our shelves, the Mercantile Library can never roach the rank which 
its friends should claim for it. The funds derived from the fees of 
membership, yield but comparatively a small sum for investment in 
rare and valuable writings. If we wish, therefore, to erect a li- 
brary worthy to be ranked above the ordinary circulating depositories 
of evanescent literature — a library, which shall offer attractions to 
the finest minds of the country, and to which we may resort ourselves 
with pleasure, and with profit, we must have recourse to other expe- 
dients, for such a purpose, than we now possess. 

Appeals should be made for donations of books — the opulent, and 
well-disposed, should be solicited personally, and with zeal, by the 
members generally. Were the proper representations made, and our 
claims urged with the requisite assiduity, there are but few merchants 
in this city, who would not cheerfully respond to the call, with sub- 
stantial tokens of approbation. 

Of the numerous useful works on all subjects, yet to be added to 
our catalogue, there are few more desirable than those relating to 
political economy and commerce. A full collection of these, together 
with writings connected with the general history of our own country, 
should form the distinguishing features of a library, instituted and 
patronised, by the American merchant. Nor should the knowledge 
contained in foreign and dead languages, be neglected. No library 
is complete, without the standard productions, in the French, 
German, Italian, and other leading languages of Europe, and an- 
tiquity. 

In considering the various means by which the growth of an insti- 
tution like ours, may be accelerated, the necessity of a constant multi- 
plication of members, should command particular attention. 

The success of a society like ours, in this point of view, is always 
12 
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indicative of its beneficial influence. To secure this end, the only 
course to be pursued, is to make its character and attractions partic- 
ularly, and extensively known. This duty belongs not only to tlie 
officers, but to members, who if animated by judicious zeal, might in 
a short time, persuade nearly all the young men in this city, to em- 
bark in this noble enterprise. 

It is very certain, however, that without energy and ardor, it is 
impossible for us to swell our numbers to the degree desirable ; and 
even were we disposed, and capable of effecting the augmentation, 
the ultimate object would be lost, unless the attractions offered 
should be sufficiently interesting and attractive to induce permanent 
membership. 

What should then be held out as the proper inducement ? The 
importance of an abundance of books and periodicals, has been ad- 
verted to. These alone, however, are clearly insufficient. The 
mind, especially while young, requires variety, and is invigorated and 
refreshed, as well by a change of the subjects in contemplation, as by 
the method of viewing them. 

Beyond a certain point, reading becomes wearisome, and we gladly 
pursue our inquiries by other more congenial paths. 

Hence, the necessity and utility of lectures and mutual intercourse, 
' with a view to improvement. 

The lectures which have been delivered under the auspices of this 
Institution, have been eminently serviceable, in communicating popu- 
lar knowledge — beguiling the leisure of those disposed rather to 
entertain themselves by receiving information from others, than to 
incur the labor of research. They have also tended to awaken 
praiseworthy curiosity, and diffuse a taste for intellectual pursuits, — 
effects which have proved instrumental in adding largely to the 
number of our members, and friends. 

The excellent results thus produced by the lectures before this 
body, and the numerous obstacles heretofore encountered to ren- 
der them worthy of patronage, suggest the expediency of estab- 
lishing this department on a more solid basis than it at present 
enjoys. 

To command the highest talent, — secure punctuality of delivery, 
and afi'ord the most agreeable instruction, it is indispensible that the 
lecturers should receive a liberal remuneration. Such an inducement 
it is impossible to offer them, except through the ample patronage of 
members and the public, or by individual munificence. 
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It is hoped that the time i^ not far distant when some affluent 
merchant, animated by a lofty philanthropy, and perceiving the in- 
calculable good that might be achieved by encouraging his youth- 
ful fellow citizens to useful and honorable pursuits will present, or 
bequeath to the institution a fund sufficient to secure the permanent 
delivery of annual courses of lectures, on a scale corresponding to the 
requirements of the city and times. 

Instances are frequent of bequests to colleges and universities, for 
the creation of Professorships devoted to some particular science or 
sciences ; equally, if not more praiseworthy and useful, would be 
the act of the man, who with open hand and well-directed philan- 
thropy, should establish a system of popular lectures, calculated to 
delight and instruct the leisure of his fellow citizens. 

A disposition has prevailed of late, among many of our members, to 

unite together in circles, or societies, for the purposes of improvement. 

This movement is a pleasing proof of the influence exerted by the 

Association ; and deserves its entire approbation and support. The 

lives of numerous men, distinguished for their ability and usefulness, 

attest that there can be no better schools for exciting emulation and 

developing intellect, than societies for mutual discus«ion. We are 

thus enabled to compare and correct the views derived from books, 

or instruction, and by the habitual practice of communicating our 

thoughts with propriety, either verbally or in writing, we acquire 

a confidence in our own powers, and an aptitude for speaking, 

which must prove eminently useful in every department of life. 

If these observations are correct, it becomes a question which 
merits our serious consideration, whether it is not expedient to 
organize for the purpose of mutual discussion, a new branch of the 
Institution, which shall consist of an association of such members as 
may feel disposed to unite, to be governed by its own laws, yet con- 
nected with, and subject in some respects to the main body. The 
exercises of a society of this character, might consist of an occasional 
lecture, by members, or even merchants, and discussions of various 
important subjects, useful to mercantile men ; but independent of the 
benefits it would confer on the individuals composing it, a plan of this 
kind, might prove of great service to the interest of the parent asso- 
ciation, in facilitating measures designed by the Board of Direction, 
or others. 
It maitbe proper to add, that very little or no expense would be 



laY oe 

LtfliU) 



requisit^P» carry the design into effect, as in all probability, ar- 






i 



92 



rangements could easily be made, with the trustees of Clinton Hall, 
for the desired accommodations. 

The Directors, in concluding their report, beg leave to direct the 
attention of members to the relations subsisting between them, as a 
body, and Clinton Hall. These relations involve materially the 
welfare of the Mercantile Library, and should, therefore, be regarded 
by us with deep interest. The proceedings of the Trustees, in grant- 
ing to, or withholding from us privileges, which the charter of their 
body has led us to anticipate, may materially advance or retard the 
objects we have in contemplation. 

The high importance, therefore, of uninterrupted harmony between 
the two bodies, is too obvious to need illustration, but it remains 
to be decided, by what method the promotion of a mutual feeling 
most favorable to the welfare of the Mercantile Library may be 
secured. 

The Associations are not connected in their proceedings, by any 
official tie ; no regular communication has been established, by which 
the officers of the Library may effectually represent its necessities — 
solicit relief, or vindicate the character of its measures. 

Under these circumstances, the propriety of effecting an arrange- 
ment, by which the Mercantile Library Association may be officially 
represented in the Board of Trustees, becomes a question well worthy 
of deliberate reflection. 

By order of the Board. 

Nm York, Jan, 15, 1834. 
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The Fourteenth Annual Meeting of the Mercantile Library Associa- 
tion was held in the Lecture Room in Clinton Hall, on Tuesday evening^ 
January 13M, 1835. James G. King, Esq., presided as Chairman, 
The Fourteenth Annual Report was read and adopted. The meeting 
was addressed by Messrs. J. W. Stebbins, Henry A. Buckingham 
and James G. King. 
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The Board of Direction of the Mercantile Library Association, in 
accordance with the usual custom, and in compliance with the 8th 
Article of the constitution, respectfully submit the following, as the 
Fourteenth Annual Report. 

It is very gratifying to the Board, to be enabled to assure their 
associates of the continued prosperity and increasing usefulness of the 
Institution. 

The prominent objects of the Association, as expressed in the pre- 
amble to our constitution, are, to adopt the most eflBcient means to 
facilitate mutual intercourse, extend our information upon mercantile 
and other subjects of general utility, promote a spirit of useful 
inquiry, and qualify ourselves to discharge with dignity the duties of 
our profession, and the social duties of life. 

The establishment of a Library, comprising works in every branch 
of the arts, science, and literature, is the Urst and most efficient 
means of effecting these objects. It is needless for us to enumerate 
the advantages which must result from the establishment of such a 
library. They have been already set forth in former annual reports, 
and in eloquent addresses delivered before our Association. They are 
particularly felt, and, we trust, duly appreciated by those whose early 
education has been limited by time, or by circumstances. 

But we are urged, by all the motives which can influence minds 
eager in the pursuit of useful knowledge, to use every effort to attain 
the great object of the Association. The success which has already 
crowned our exertions should encourage us to continued persever- 
ance, so that we may transmit to those who will soon occupy our 
places, an example worthy of their imitation. 

In consequence of the frequent changes which occur in a commer- 
cial community, it is presumed that many of our associates are not 
acquainted with the early history of the Institution, and it has there- 
fore been deemed advisable, at this time, to give a brief summary of 
its rise and progress. On the evening of the 27th of November, 
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1820, the subscribers of the Mercantile Library Association held their 
first annual meeting, and adopted a constitution!, which is sub- 
stantially the same as the one by which we are now governed. On 
opening the Library, it was found there had been collected about 700 
volumes. In November, 1821, the Library contained more than 1,000 
volumes. The number of members, at this time, was 204. From this 
period to the fifth anniversary, held on the evening of the 6th of 
January, 1826, very little is known of the progress of the Institution, 
as the annual reports, during this time, are not on record.* On the a 

\8t January, 1826, there were enrolled on the hooks of the Association the 
names o/'438 members; and, as appears by the catalogue published at f 

the time, the number of volumes was 2,200. On -the 6th anniversary, 
a more cheering account was rendered, — indeed, a new impulse 
seemed to have been given to the Association. On this occasion, 
the Board reported the addition of 47 1 new subscribers, or 33 more 
than had continued members of the Association up to January, 1825, 
and the addition of more than 1,000 volumes to the Library. At the 
commencement of the year 1828, the Board report the addition of 
360 names to the constitution, and upwards of 1,200 volumes to the 
Library. In the eighth annual report we find the number of new 
subscribers estimated at 300, and the number of volumes added ^ 

at 1,000. In 1829, there were enrolled 405 new members, and the 
Library increased by about 600 volumes. During the following year, 
the noble edifice in which we are now assembled, was completed, 
and these spacious rooms were set apart for the gratuitous occupation 
and use of our Association, by the enlightened and liberal merchants 
of this city, who have always shown a praiseworthy readiness to 
forward all plans whicli have for their end the promotion of intelli- 
gence and morality among the young men under their charge. May 
it long stand as a monument of their liberality, and may we endea- 
vor to improve the many privileges which the articles of agreement 
entered into at that time guarantee to us. This may be hailed as a 
new era of our existence. At the annual meeting in 1831, the Board 
made a suitable acknowledgment to the merchants who had so kindly 
aided in this munificent undertaking, and reported the addition of 
451 new members. At this time, however, a thorough examination 
of the books in the Library disclosed the fact, that so 
many books were worn out, or were lost, that nearly the entire in- 
come for the year was employed to supply the deficiency. At the sub- 

* Only the Fourth Annual Report is wanting. | 
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Sequent annual meeting, the Board report the addition of 570 new 
xnembers, and 750 volumes. On the presentation of the twelfth 
annual report, it was announced that 383 persons had enrolled their 
names as members of the Association during the year previous, and 
during the same period 864 volumes were added to the Library. . At 
our last annual meeting, in January, 1834, we were informed that 
382 new members had united with us, and that the additions to the 
Xiibrary, both by purchases and donations, had much exceeded 
any other year. Thus it will be seen that the means adopted 
for the enlargement of our Library have been eminently suc- 
cessful. And we regret to be obliged, on this occasion, to allude to 
the existence of any obstacles which may retard our future progress. 
But the Board feel compelled to notice the fact, that many members 
of the Association wholly neglect to pay their quarterly dues, and it 
must be apparent to all, that unless some more efficient means are 
adopted in the collection of these dues, our Association must be 
seriously and permanently retarded in its progress and usefulness. 
The sum required from each member is so small that it may seem 
a matter of little moment, but it is from these small sums that an 
aggregate of receipts is made up. In consequence of the continued 
delinquency of more than 300 members, the Board have believed it 
to be their duty to close their accounts on the books. 

The most valuable of our own, as well as foreign periodicals, are 
procured and placed in thd Eeading-lioom, for the benefit of the 
members. But we regret to state, that the complaint has been made, 
during the past year, that many numbers of the periodicals were miss- 
ing. Among these are 3 numbers of Blackwood, 2 of the Metropolitan, 
6 of the American Monthly, 6 of the Knickerbocker, and many 
others ; and in order to complete sets, (which sometimes is impossible) 
considerable money has been expended. This course, in the present 
state of the Institution, we hardly feel warranted in continuing. 
Unless, therefore, this evil should otherwise be remedied, we would 
recommend that the periodicals be loaned to members, in the same 
manner that books to be used in the Reading-Room now are. 

In consequence of great and valuable additions to the Library, 
since the last catalogue was published, (in 1830,) it became, in the 
opinion of this Board, desirable that a new one should be prepared. 
They have accordingly compiled one, on a plan different from those 
before publiahed ; more complete, scientific, and convenient in its 
arrangement, and numbering nearly ten thousand volumes. This 
13 
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has been published in a neat octavo volume of about 200 pages, con- 
taining also our constitution, our agreement with Clinton Hall Asso- 
ciation, and the rules and regulations for the Library and E-eading- 
Koom, — all at an expense of about $325, on a credit of six months, 
which, at this time, is the only debt outstanding against the Association, 
and this may be considered rather in the light of an investment, than 
a debt, as it will, it is confidently believed, nearly pay for itself. It 
may be proper here to remark, that in consequence of the smallness 
of our means, compared with the demand for books, it has for a . 
number of years been thought expedient by those who have had the 
management of the Institution, to incur responsibilities for books, &c., 
which for a considerable length of time have remained unpaid. This 
has been of no small injury to our credit, and the Board have thought 
it advisable to settle all such accounts, and place the concerns of the 
Association in the hands of their successors unincumbered. Among 
the additions to the Library the past year, will be found many valuable 
standard works, some of which are to be met with in but few American 
Libraries. It will also be seen, on reference to the catalogue, that a 
proportionate number of works of fiction has been purchased. This 
class of works has been deemed by many to be an evil, and not a few 
of the friends, of the Institution regret that the deinand should con- 
tinue for works of this character ; yet the Board would express the 
opinion that such works should be procured, for the information con- 
tained in them may be of great value, and many, who would other- 
wise spend their time unprofitably, may thus be induced to acquire a 
habit for reading which may result in good. The whole number of 
volumes reported as belonging to the Library on the 1st of January, 
1834, was 9,011 ; during the last twelve months, there have been 
added 1,090 volumes ; of these, 923 have been purchased, and 167 
have been presented by the members and friends of the Association, 
(to whom we would tender our acknowledgments,) making a total of 
10,101, from which must be deducted 163, the number which, on the 
compilation of the new catalogue, was found to be worn out, or lost, 
shewing the actual number now in our possession to be 9.938. With 
the means in our hands, the liberality of our mercantile friends and 
patrons, and the prospective aid to be received from Clinton Hall 
Association, we cannot venture to estimate the future annual increase 
of our Library. Few years will pass away, ere it will rank among 
the first in this country. It may then become the resort, not only of 
the literary and scientific men of our own country, but the learned of 
other countries, who may visit our shores. 
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During the year, 393 new subscribers have added their names to 
the constitution ; and 129 have withdrawn, leaving on our books on 
the Ist inst., the names of 1,554 members. 

There has been received by the Treasurer,' during i the year, 
$3,202 59 ; of which $393 has been received from initiation fees, 
S2,412 50 for quarterly dues, $225 from Lecture Committee, $172 09 
fines, catalogues, &c., which, with the balance in the treasury, on the 
first of last January, makes a total of $3,230 56. 

The expenditures have been : for salaries of Librarian, Assistant 
and Porter, $920 56, books and periodical publications, $1,278 20, 
binding, $223 29, insurance, $80, gas lights, $391 64, fixtures, &c., 
$325 99 ; amounting to $3,226 43, which, deducted from the receipts, 
shows a balance now in the treasury of $10 94. For several years 
past, the lectures delivered before the Mercantile Library Association, 
although the lectures have been of high standing and great literary 
attainments, have not met with that encouragement which the expe- 
rience of former years had given reason to expect. No funds being 
provided for the payment of expenses incurred for this branch of in- 
tellectual improvement, the Board are obliged to assume the respon- 
sibilities, and cancel all engagements. In consequence of the great 
apparent apathy on this subject, it became a question whether arrange- 
ments for the delivery of the usual courses of lectures should be made. 
After deliberation, it was resolved, that it was expedient to make ar- 
rangements for but one course, which should embrace a variety of 
subjects. Application was made to the Hon. Messrs. Webster, 
Freliughuysen, Butler, Ewing, and several other literary and scientific 
gentlemen, to deliver our introductory, who severally regretted that 
prior engagements or want of time, would prevent their appearing 
before us this season. In consequence of these disappointments, it 
was later than usual when our course commenced ; but, notwith- 
standing these obstacles,, it is with great pleasure that we can 
state that the lectures are well attended, and, as will be seen on refer- 
ence to the Treasurer's account, which accompanies this, have been 
a source of revenue. 

The thanks of the Association are dVie to the several gentlemen 
who have so kindly consented, by their gratuitous services, to aid us 
in this department. Before dismissing this subject, we must be 
allowed to remark, that we feel that these lectures have not that 
place in the minds of our associates which their importance demands. 
The lecturer is a living library, exhibiting in the short space of an 
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hour, in the most attracting form, the fruits of the researches and 
labors of years, and distributing with a liberal hand, from his ample 
stores, the rich treasures of science and learning. The lecturer is to 
the reader what the railroad is to the traveller ; in both cases the 
object in pursuit is attained, almost without labor, and with little 
expense of time ; subjects requiring research, patient and persevering 
toil and study, are brought out and exhibited to the mind, and 
fastened on the memory, by happy and forcible illustrations. The 
hope is indulged, that something may be done to establish this 
department on as firm and permanent a foundation as the other 
departments of the Association. 

In 1830, the Corporation of Columbia College, with becoming 
liberality, made provision for the gratuitous education of two young 
men, to be nominated by our Association. The same year the Board 
nominated one scholar, who, during the last year, has completed his 
education, and who would at this time address you, but for ill health. 
The other scholarship has remained vacant. If, therefore, there are, 
at this time, any two of our members . who are fitted for entering 
college, and are desirous of availing themselves of this opportunity, 
they will make application to the Board of Direction. 

Before closing the report, the Board will allude to some circum- 
stances which have occurred since our last anniversary. In the 
Month of March last, our late esteemed President, J. W. Stebbins, 
Esq., found it necessary, in consequence of other duties, and of ill 
health, to resign his seat in the Board. The relation in which he 
stood to the Association was such as made it difficult for the Board 
to find an individual to occupy the station he had so ably filled. After 
some time, E.. R. Boyd, Esq., known as one of our oldest members, 
and for several years a Director, was chosen to preside, and entered 
immediately upon the duties of the office, which, until within a few 
weeks, when business called him to the South, he has continued 
zealously to perform. In October last, our late librarian, Mr. D. 
Roberts, determined upon locating in the state of Illinois, and conse- 
quently resigned the office, which he has, for nearly two years, 
occupied to the entire satisfaction of every one. Notice of the 
vacancy was given through the daily prints, and in the course of a 
few days more than 150 applications were received. After a careful 
investigation of the qualifications and claims of applicants, Mr. 
Nathaniel Dyett, our present librarian, was elected, and entered upon 
the duties of his office on the 1st of November. 
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In closing their official duties, the Board would urge all the young 
men of this city engaged in mercantile pursuits, to unite with us in 
extending and sustaining this Institution. We would invite them to 
a full participation with us, in those rich and permanent results, 
moral and intellectual, which always flow from the acquisition of 
knowledge. Knowledge is not only power, but it elevates the 
character, and, in no small degree, subdues and corrects a taste for 
grosser pleasures and amusements ; it enables its possessor to beguile 
his leisure moments, in an innocent if not in a useful manner. Let us 
then ever sustain, by our influence and by our efforts, an Institution 
hallowed by so many interesting associations, and thus transmit it 
unimpaired, as a rich inheritance to those who will successively, here- 
after, occupy the places we now fill. 

By order of the Board. 



mfptiT§ of ihe Issoctaiicn, 



R. R. BOYD. 



CHARLES ROLFE. 



J. N. BRADLEY. 



n 



\ 



Trsdjurer, 

JAMES ROACH. 



R. J. An 

J. P. Cronkhite, 

S. TOWNSEND NiCOLI., 

George Porter, 



C. B, Samson, 
T. A. Cummins, 
B. M. Whitlock, 
J. Snowden, Jr. 



Tie Annual Medtng of the Mercantile Library Association 
■was held in ihe Lecture Room, in Clinton Hall, on Tuesday evening, 
yanuary \2th, 1836, at 7 o'clock; and, on tnotion, James Bookman, 
Esq., was called to the chair. The minutes 0/ ihe last meeting were 
read and approved. The President read ihe Fifteenth Annual Report, 
which, on motion, was unanimously accepted. 



pifteeBlli ABBval Report. 



Time has again brought nis, in compliance with the provisions of 
our constitution, together ; and the enviable situation which I have 
the honor of holding, gives me the privilege of laying before the 
members of the Mercantile Library Association, its Fifteenth Annual 
Report. 

It is with feelings of no ordinary pride that I proceed to the I 

discharge of that duty, forasmuch that the views which the Board of 
Direction have to present, being based on the occurrences of the past 
year, cannot fail to prove to its members highly stimulating and 
encouraging. Should this report be acceptable to you, it may furnish 
a beacon for our successors to enable them to excel. 

The result of our labors for the past year, as will be seen by the 
reports of the various Committees of the Board, cannot fail to inspire 
each member, and awaken them to renewed efforts, prompted by that 
feeling of emulation. If the past has done well, the future, to speak 
metaphorically, will try and do better. 

In our own happy country ** the merchant " stands pre-eminent, 
althougli in days past, even in celebrating the anniversary of tliis 
Institution, professional talent was called to our aid ; now, we trust it 
is no longer necessary. 

In all popular assemblies where an appeal is to be made to the 
passions or feelings, it seldom occurred that a merchant would unfurl 
his banner, proudly stand beneath its fold, throw the gauntlet to the 
liberal profession, or dare to cope with its declaimer, — and in days 
still more remote, it was an honor for a merchant to associate with 
men of rank or fashion ; but we trust the dark ages of bigotry and 
superstition are passed, and we as merchants may now take our stand 
vying with any for pre-eminence. We carry no diploma, yet we 
proudly point to our acts, trusting to them for a monument more 
lasting than the parchment and seal sent forth from the seminary of 
letters. 
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We might here add a catalogue of those who have nobly espoused the 
cause of literature and eloquence, that are now the delight of our 
popular assemblies, and who alike delight the orator whose education 
has been liberal as well as the merchant whose cause he espouses. 
Washington Irving was a merchant ! 

For what are we not indebted to the merchant? Who were the 
first to devise ways and means to carry on our glorious struggle for 
American Independence ? To whom have our national and state 
legislatures ever applied to carry on or accomplish any great measure 
beyond the reach of their own treasury ? Who has ever been the 
first to grant relief to injured innocence and oppressed virtue, or the 
stranger in a strange land ? To whom are we indebted for privileges 
now enjoyed as members of the Mercantile Library Association ? 
The merchants ! 

If then so great benefits result from the profession, may we not 
hope they will manifest a more watchful regard for the young 
aspirants — take a warmer interest in all that concerns their future 
welfare ; and where they manifest a disposition to try and do well, 
they will patronize and encourage such manifestation. 

But were we to attempt to expatiate on this subject, which for fourteen 
successive anniversaries has been commented on by wiser heads than 
ours, we should not only fail in the attempt, but tire your patience 
and neglect our avowal at the onset, to give, what we think we are 
called upon to do, a plain statement of facts for the past year ; — the 
whole of which, from a combination of circumstances and some 
personal effort on the part of the Board, place the Institution in a 
situation fully equal to, if not beyond, the most sanguine expectations 
of its friends and patrons. 

We relinquish to our successors in office " a gem," which by their 
hands, we hope, will be so placed as to prove a bright ** beacon '* to 
young merchants, and lure the connoisseur in literature to a delightful 
retreat. 

The very rapid growth of the Institution for the year just past, is 
a proof that its usefulness is appreciated by a discerning public, to 
whose guardianship we are and have been indebted in a great 
measure for its present exalted situation. We earnestly request 
those who have not visited the Library and Reading-Hoom, to call 
and see what we have done and are doing ; and if they approve, to 
give us their support by sending their clerks, to enjoy with us privileges 
which very few of the principals could obtain when the Mercantile 
Library Association was founded. 
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I think the clearest statement of the present condition of the 
Library which I can furnish, will be the Eeports of the various 
Committees of the Board, to whose care is entrusted the management 
of its several branches or departments, under the immediate advice of 
the Board : and for the faithful performance of their duty, and the 
promptness and unanimity with which they have acted, permit me 
here to tender them my sincere thanks. 

The Library Committee respectfully Report : 

That there is now in the possession of the Library 11,460 volumes, 
1,522 of which have been added the past year, 1,339 purchased, 183 
donations. The principal donors have been Ezra Weeks, Samuel 
Ward, Eobert Ray, Rufus Green, and W. B. Boggs, Esqrs., Hon. 
Henry Beaufoy, F. R. S., and O. Rich, Esq., London. 

To whom, in behalf of the Association, we respectfully tender our 
warmest thanks. 

The Library now contains 186 Folio — 36 added this year. 

389 Quarto— 123 
4,335 Octavo— 508 
6,555 Duod. —885 
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11,460 volumes. 

From the best estimate we can make, there is daily drawn from 
the shelves about 260 volumes, and usually the same number returned 
— making an aggregate of rising 81,000 volumes annually delivered 
from the desk of the Library ; and although there is a continued 
demand for works of fiction, or of an eiTeminate character, we are 
happy to find works of merit more generally in request. 

With the assistance of the librarian, Mr. Dyett, and assistant, Mr, 
Barker, (to whose assiduity in the discharge of their duty, and 
uniform, courteous and gentlemanly deportment towards the members 
— their industry and zeal to promote and extend the usefulness of the 
Institution, it gives us great pleasure to bear testimony,) we learn 
with great pleasure that many of our members have adopted a uni- 
form course of reading, by taking the best authors in the Library, and 
comparing their different views on the same subject — forming their 
opinions from the writings of both, and we doubt not they are con- 
vinced of the utility of the undertaking. 

This has long been the wish of the best friends of the Association ; 
and if more would try the experiment, they would be quite as well 
pleased as poring over works of fiction, which have a tendency to 
14 
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mislead in matter of history, and rather to blunt the mind for reading 
that which would improve the imagination and exalt the man. 

The Eeading-Room is well supplied with foreign and domestic 
periodicals, at least as far as our limited means enable us to to furnisb. 
them. 

"We would recommend this branch of literature as well worthy the 
attention of our readers, as it embraces much valuable information 
gleaned from the writings of our best authors ; and there are many 
who have the desire, without the time, to bestow on reading the 
originals, that can by means of periodicals gain much valuable infor- 
mation. 

There is another class who will not labor to acquire a perfect, when 
they can so easily obtain a superficial, knowledge of men and books. 

We find, with regret, many of the periodicals much mutilated, and 
some taken away entirely. Of those which had plates, scarcely one 
remains. 

^ This complaint applies also to books drawn from the shelves ; and 
also many of them, while in the possession of the members, were so 
mutilated and abused in many instances, as to render them unfit for 
use. Frequently low and scurrilous remarks in pencil have been 
written in the margin, and in some instances whole pages destroyed 
by defacing with a pen. Were others permitted the use of the 
Library, we would not dare accuse a member of such a want of self- 
respect. We would recommend an appeal to the good sense of the 
members at the annual meeting, for if members so transgressing 
would once reflect it is their own property (in common with the other 
associates) they are thus destroying, we think pride would dictate to 

« 

them to desist. 

As the Library increases i^vorks of standard worth, possessing 
books not to be replaced, we would recommend an alteration in the 
constitution, defining at what age persons should be permitted to join. 
We trust the mischief done is by those who, when they arrive at 
years of maturity, would deprecate the act as much as we do now. 
At present we can only hope that self-respect will induce them to 
do so no more. 

Six of the daily papers have for some years sent us their journals 
on condition of preserving them, l^his the previous Boards have 
faithfully performed. 

A communication was presented to the present Board requesting 
they might be placed in theReading-Room. This was complied with, 
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and a notice conspicuously placed, stating, that as long as the 
members would not abuse the privilege, they should remain. 
We regret to say, but very few days elapsed before some were taken 
away, and others so far destroyed as to render them useless. They 
Tvere then withdrawn from the Eeading-Room, much to the dissatis- 
faction of members, as they expressed in anonymous communications 
sent to the Board. 

On the first of January, 1835, the number of members weife 1,554 
Add new members this year, .... 680 

Deduct withdrawals, 130 

" suspended,' . . . . .13 
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Whole number of members, ...... 2,091 

Stockholders, 278 

Merchants, at $5 per annum, ...... 28 

Whole number of accounts on the books of the Library, 2,397 

Respectfully submitted. 
December 31st, 1835. 

The Purchasing Committee respectfully Report : 

That while wq have kept the Library amply supplied, considering 
our means, with works of light reading, we have been enabled to add 
many valuable works to the Library the past year. 

We have found it difficult to make judicious investments, as our 
shelves already contain a majority of the works of merit of our own 
country (as well as many foreign ones), except such works as your 
Committee did not consider themselves justifiable in incurring the 
expense of. 

In July we remitted Mr. James E. Smith, London, (an Ex-Director 
of the M. L. A.,) £50, accompanied with an order for books, some of 
which could not be procured here, and in due time we received an 
invoice of about 200 volumes ; and by comparing the prices of those 
of the same editions here, we saved about 25 per cent, by importing. 
This we consider of sufficient importance to justify a continuance, 
and would recommend a further remittance for desirable works which 
may be selected from catalogues now in the Library, and which can- 
not be had here. 
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The works added the past year have generally been of standard 
merit, — they would reflect credit on any library, — and we hope we 
shall not be considered egotistical for mentioning one, — it being of 
more than ordinary value, and which forms a library in itself, — *' The 
Transactions of the Philosophical Society of London from their forma- 
tion, 1665, to 1818," in 81 vols. As a work of reference for the 
scientific reader there is not its superior. 

Your Committee are compelled to stop and reflect on the great 
advantages offered to the clerks of the present day in comparison 
with the founders of this Institution. And those who have watched 
over its rise, progress, and usefulness — they, and they alone — can 
justly appreciate what it has done, which, we hope, is but little in 
comparison with what it will yet do. 

Let those who doubt its usefulness (if any there be) call when they 
will, and witness the zeal with which our old authors, are sought 
after ; and let them see from 40 to 50 attentive readers in our Read- 
ing-Eoom, — many of them employed with such works as are thought 
of too much value to allow their being removed from the Library ; — 
let them see the stripling of fourteen, with his book of travels in one 
hand, his finger of the other tracing on the chart the progress of 
some enterprising navigator pursuing his way through the Straits or 
Indian Ocean, preparing himself to fill the self-same place ; or see 
the youth of more mature years taking notes from '* Anderson," or 
some equally copious writer on commerce, displaying its origin, pro- 
gress» and usefulness, and the benefits which have resulted to nations 
from the exchange of commodities ; and we think they can no longer 
doubt. 

"We think, however, that this is but the dawn of usefulness to result 
from this Institution. Let them proceed in their career, and we trust 
the day is not far distant when our commercial interest on the floor 
of Congress will be represented by one who was, if not then, a mem- 
ber of the Mercantile Library Association. 

There is a balance remaining in the hands of James E. Smith, 

London, of £6, 8s. sterling, to the credit of the Mercantile Library 

Association. 

Respectfully submitted. 
December 31st, 1835. 

The Lecture Committee respectfully Report : 

Although the procuring of Lectures before the Association is not 
required by the Constitution, Rules, and Regulations, yet it has for 
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years past been the custom ; and when we reflect on the responsibility 
they are obliged to assume, and the little interest manifested by many 
of the members, it must be confessed their task is an arduous one. 

They are obliged to depend on the sale of tickets to defray the 
expense, not beiag permitted, by their agreement with the Clinton 
Hall Association, to draw on the funds of the Association. 

Your Committee entered on the duties assigned them with very 
flattering prospects. They found the Library was extensively known, k 

and its usefulness appreciated ; and this branch of communicating 
information was considered of sufficient importance to draw forth 
applications to lecture, both gratuitous and for compensation. 

From the great mass of matter, the question was, which they could 
with propriety reject. The result of our deliberations is before you, 
offering, in our opinion, a greater array of talent than has ever before 
been presented in any course ; and we regret to say, our labors have 
not met with that encouragement to which we think our programme 
was. so justly entitled, especially as the price of tickets ($1 for 24 
lectures) brought it, in our opinion, within the reach of every member. 

A measure was brought forward in the Board, a short time since, 
to raise, by subscription, five thousand dollars, as a permanent 
Lecture Fund. 

The Trustees of Clinton Hall Association were applied to, to act as 
our Trustees, to invest and pay over the earnings of the same to the 
Treasurer of the Mercantile Library Association; to which they 
readily assented, and offered, at the same time, to forward our views 
by the sanction of the signatures of their President and Secretary ; 
but as some members of the Board had left the city, and others by "^ 

business were prevented attending, it was thought advisable that this 
measure should be brought forward by our successors, and acted on ; 
and we have no doubt of their success. The income from this fund 
would be sufficient, with the receipts for single admission, to defray 
the expense of a very respectable course of lectures, free of charge 
to members, with certain restrictions. 

By the present arrangement, the Board of Directors must be very ^ 

confident of success, to justify their incurring any very great expense 
in getting up a course of lectures, — the labor and responsibility fall- 
ing on them as individuals, and not on the Association. 

We now number 2,897 members (including stockholders) entitled 
to tickets at SI, and up to the Ist instant we had sold but about 750 
tickets, including ladies' tickets, although much time had been 
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bestowed by all the members of the Board in carrying them to mem- 
bers, and urging them to purchase. 

In the Thirteenth Annual Report we find a proposition which we 
were in hopes would ere this have attracted notice, and with it the 
disposition to establish this, in our opinion, very important branch of 
literature, on a basis that the frowns of adversity could not shake ; 
and although it has iv>t been done, we will not relinquish the hope 
that some one will yet stand distinguished in so praiseworthy an 
undertaking. 

New York is, and ever must remain, the Emporium of the Western 
Hemisphere, possessing advantages which no other city can possess ; 
and we hope and trust her merchants will not allow others to outdo 
them in the endowments of literature. 

We see an inland city of our own state, whose rapid strides to reach, 
if not surpass us, in numbers, extent, and usefulness, can already 
boast of having established her literature by endowments that will 
vie with any. Thousands on thousands have been lavished with 
unequalled liberality. 

But in the comparison, we are here stopped by the sad recollection, 
that while her merchants are lavishing their thousands in the endow- 
ment of their literature, the destroying angel has visited our much- 
loved city, and in a few short hours compelled our merchants to witness 
the destruction of millions, — scattering to the winds of heaven the 
result of many a year's hard earnings, — leaving many who laid their 
heads on their pillows in affluence, to rise with naught but a suit of 
mourning, — in a moment, dashing from their hands the cup of 
prosperity by industry filled ; but severe as this blow is, we trust 
they will rise superior to their losses. 

The favored ones must extend the hand of charity to those who 
have never asked before, but can never apply in vain. The widow 
and the orphan have lost their all in the general devastation, and 
they must be provided for ; yet we find no repining. Commerce, in 
her car, rolls proudly on her way, nothing daunted by the desolation 
every where surrounding her. Having the same disposition to act, 
enterprise unshaken, and health unimpaired, we trust their labors 
will be crowned with success, and not one sail the less will be seen in 
the distance, or that our stars and stripes shall cease to float, where 
inducements are offered to our merchants for an exchange of com- 
modities. 

Respectfully submitted. 

December 31st, 1835. 
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$680 00 


3,169 


06 


138 64 


131 


70 


10 


94 


213 


78 
.ft/1 



,344 12 



82,126 32 


238 


51 


393 


04 


874 50 


693 


30 




$4,325 67 



Exceeding the receipts of auy previous year 

over $1,130. 
"Which has been expended as follows : — 
Books and Periodicals, .... 

Binding, ....... 

Gas-Light, ....... 

oaiaFies, .»••••• 

Insurance, Fixtures, and other Incidental 

expenses, ....... 



Balanqe in hands of the Treasurer, . . . . $18 45 

January 12th, 1836. 

We found during the past year the Library was greatly deficient 
in shelf-room, and not wishing to make permanent alterations without 
consulting the Trustees of Clinton Hall Association, we applied to 
them. They deputed J. W. Leavitt, Esq., to advise respecting the 
best plan of making additional room, and for his personal service in 
our behalf, we now tender him our thanks. 

The present plan of alcoves was adopted, with two additional ones 
to correspond, which we would recommend should be erected when 
further room is wanted. The plan is filed with the papers of the 
Secretary, and we have no doubt they will very soon be required. 

The alcoves now erected will each contain — 
73 Folios. 
403 Octavos. 
576 Duodecimos. 

At the last Annual Meeting, • a Committee ^as appointed to draft 
a Constitution for a Debating Society, which Committee reported at a 
subsequeni meeting a Constitution, which was adopted, and about 130 
members have since been added to the Society. 



The Treasurer acknowledges the receipt of $4,344 12 from the 
following sources : — ^ 

Admission fees, ....... $680 00 \ 

Dues from members, . . . *. 

Catalogues, ....... 138 64 , 

Fines, ....... 

Balance from last Treasurer, 

From other sources, .... 
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They hold their meetings in this building. Many questions have 
been discussed, and we cannot but hope, the result of the experiment 
will be to bring forward many, who with a laudable incitement may 
endeavor to render themselves better qualified for those duties which 
by their respective destinies they may be called on to discharge. 

In consequence of the many applications for clerks at the Library, 
the Board of Directors in September opened a registry for clerks 
(members of the Association) wishing situations, and they advertised, 
by requesting those wishing employment^ and merchants in want of 
clerks, to apply free of charge to either party ; and we are much 
gratified with the result. Many clerks have obtained situations in 
consequence, and, to the credit of the members of the Association, we 
are proud to assert, that we have had more applications from 
merchants, than from clerks. 

We recommend our successors to extend the privileges to non- 
members, as not interfering with the privilege of members ; 
observing, however, a strict compliance with our present plan of 
application and arrangement. 

In 1830, the Trustees of Columbia College voted us two scholar- 
ships. At our last Annual Report, one was vacant, since which, the 
scholar has graduated, leaving both vacant at this time ; any members 
wishing to avail themselves of this generous offer, on the part of the 
College, can do so by making application to the Board of Direction. 

Thus, fellow-members, you have a brief history of the transa(5tions 
of your Board of Direction for the past year ; showing an increase of 
1522 volumes, — 680 new members, — money in your treasury, — and 
the Library, to the best of our knowledge, entirely free from debt. 

"Where will you find a similar Institution, possessing the same 
advantages, with the yearly tax so light as to bring it within the reach 
of every clerk ? 

To the philanthropist this is truly a proud era in the history of 
the Mercantile Library Association, to witness what has been done, 
with our limited means, and the wide field before us, to extend its 
usefulness. 

Let him visit our Reading-Room, and see in our readers the spirit 
of our future merchants drawing instruction from the pure fountain 
of knowledge, preparing themselves to take the same enviable 
stations on 'change or in the counting-rooms their employers now 
hold. 

But were not these facilities offered, what may we not picture 
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would be the reverse ? Places of amusement and dissipation thronged, 
(as was sagely predicted by some at our onset,) morals destroyed, and 
reputation with them ; and many a merchant would now be compelled 
to mourn the loss of a much valued clerk, whom he was compelled to 
cast upon the wide world with a blighted reputation, and naught but 
a dreary waste before him. 

The Board of Direction found it necessary in the discharge of 
their duty, in order to enable them to protect the good, and not 
screen delinquent members, to embody the following additional 
articles in their rules and regulations : 

Akticle 24. "There shall accompany and be read with each 
Annual Beport of the Board of Direction, the names and residence 
of all members in arrears twelve months, and all having books out 
six months, and a copy of the same furnished the Librarian for the 
inspection of members." 

"Which was printed, and conspicuously placed in the Library and 
Reading- Room. 

For small as our quarterly dues are, we regret to say, they are 
sometimes refused, and generally because members have not used 
the Library. 

The 23d Article of the Rules and Regulations prescribes the 
manner in which members shall withdraw, and it was not until some 
member of the Board had called on delinquents, who manifested a 
total indifference as to the return of books or payment of dues, that 
the above Resolution was adopted. 

We regret it should ever be necessary, to adopt this very unpopular 
measure ; but where we have received repeated promises without ful- 
fillment, and where we have met with cold indifference, and, we regret 
to add, in some instances abuse, instead of kind treatment from 
members in the discharge of our duty, we think we are not acting in 
good faith to you, to let such persons pass unnoticed. We presume 
we were elected in the trust, that we would fearlessly and faithfully 
perform our duty. We hope we have done so. We received the 
Constitution, Rules, and Regulations as our guide, and honestly 
believe we return them in their purity. Good members, we know, 
will appreciate our motives, and from bad ones we fear nothing. 

We would recomend a reduction of the time specified in the article 

in question one-half, and then require a strict compliance, having no 

doubt members would be better satisfied ; as experience has taught us, 

that the longer members were allowed to use the Library without 

15 



114 



payment being required, the more difficult it is to collect from them, 
and the less they care about paying at all. 

The following persons have failed to comply with the 24th Article, 
• just alluded to, for non-payment of dues. 

John Fowler, now of the firm of Van Pelt & Fowler. 
H. S. Van Wyck, with Hicks, Lawrence & Co. 
W. A. Jackson, with Chas. A. Jackson. 



The following persons have failed to comply with the same Article ; 
having books out over 6 months. 

Thos. Frazer, with Quackenboss & Co., 36 Ferry Street. 

A. W. Dobbs, with E. E. Purdy, 442 Pearl Street. 

Daniel Turney, with James Turney, 133 East Broadway. 

John G. Snow, 7 White Street. 

P. Bennett, Jr., Merchaot, 19 Canal Street. 

C. D. Webb, with McNulty & Chapman, Water, cor. Wall Street. 

John L. Gross, with F. L. Gross, 525 Water Street. 
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ma(t§ of the Ipdathm, 



From January 12, 18^6, to jJanuary 10, 18^7. 



President, 

CHARLES ROLFE. 



Vice-President, 

E. R. BILLINGS. 



Secretary, 

JOHN N. BRADLEY. 



Treasurer, 

JAMES ROACH. 



Directors, 



S. TOWNSEND NiCOLL, 

B. M. Whitlock, 
W. H. Wright, 
John H. Holdane, 



Alexander Nesbit, 
James Davis, 
William Kemeys, 
E. A. Lewis. 



The Sixteenth Annual Meeting of the Mercamtilr Library Association, was held at 
Clinton Hall, on Tuesday evening, January 10, 1837. The Meeting was called to order by the 
President; and, on motion, Qeorok Qriswold, Esq , was called to the Chair. The Minutes of 
the last Meeting were read and approved. The President read the Sixteenth Annual Report, 
which, on motion of Chandler Starr, Esq., seconded by Q. P. Disosway, Esq., was unani- 
mously adopted. James H. Van Allbk, Esq., presented the following Resolution, which was 
adopted : — 

Resolvedf That the thanks of this Meeting be presented to Nath'l Dybtt, Esq., our late 
worthy Librarian, for the courtesy which has marked his intercourse with the members of this 
Association, and for the zeal and ability with which he has discharged the duties of his office. 

On motion of John H. Qourlie, Esq. : 

Resolved, That the Annual Report be printed. 

The Meeting was then addressed by Messrs. Starr, Disosway, and Van Alt.kn. The follow- 
ing gentlemen were appointed Inspectors of Election :— Andrew Mount, Robert S. LuauBKR, 
Ado. p. Thompson, James M. Weed, David Barker, James H. Palmer, Henry C. Bowbn, 
John A. Hdohes, H. R. Starr, A. B. Chacb, John H. Bullard, Chas. H. Ammkrhan. 

On motion. Adjourned. 

JOHN N. BRADLEY, Secretary. 
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SizleeBtk AuMftl Repert. 



Fellow MeMbbrb : — On surrendering those trusts that have been 
confided to us, it is with no ordinary pleasure that we embrace the 
opportunity thus afforded to congratulate you on the continued pros- 
perity and welfare of this Institution. 

Its success is now plainly demonstrated — and, with the same 
advance in reputation that has hitherto marked its progress, it will 
ere long realize the most sanguine hopes of its founders. 

When we revert to the few brief years since the Institution first 
sprung into existence, and return to the consideration of its present 
exalted reputation, and the beneficial effects it exercises on this com- 
munity, our most ardent expressions of gratitude are due to its 
projectors and to its zealous and persevering supporters. 

By young men who held the same position in society that we now 
occupy, was formed the nucleus of this Institution; having for its 
object the dissemination of knowledge and virtue. Assembled to 
celebrate the Sixteenth Anniversary of the '* Mercantile Librabt Asso- 
ciation," we must feel deeply and truly interested in its prosperity, 
and eminently sensible of its advantages. It needs not the gift of 
prophecy to foretell that its members may soon take their stand side 
by side with those who have made the Sciences and the Arts their 
study, and boldly challenge a comparison that will not result to their 
disadvantage. With every succeeding year its reputation and 
influence are increased, and its advantages multiplied and extended. 
The profession that we have chosen is one that requires knowledge, 
before its possessor can maintain an elevated rank in society, and 
exercise a beneficial influence in the social relations of life. 

The merchant should possess an intimate practical acquaintance 
with human nature — a knowledge of the human heart — its affections 
and passions ; he should be, indeed, a moral philosopher, although 
not wrapt up in the abstract speculations which both begin in the 
closet and end there. 

The whole surface of the globe — its climate, soil, productions — the 
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various channels, inducements, and restrictions of traffic shoidd also 
be familiar to him. The history of commerce is the history of the 
world. 

The reputation sustained by those to whom we are indebted for the 
privileges we now enjoy, is worthy of our serious consideration. 

When they from whom we have received counsel and support, are 
removed from the busy scenes of life, and the members of this Asso- 
ciation are called to supply the stations thus vacated, pleasing will be 
to them the reflection, that the mantle will be assumed by those who 
will sustain, unimpaired, their character for probity and enterprise. 

Amongst the various auxiliaries that are deemed essential to the 
advancement of the Institution, and to afford those facilities for the 
acquirement of knowledge in pursuance of the design of its projec- 
tors, the delivery of Lectures on the various branches of Literature 
and Science, in the opinion of the Board, ranks high in importance. 
The custom of our predecessors has sanctioned its continuance and 
tested its utility, although it is a duty not enjoined by the Constitution 
— and its performance requires from us a responsibility alike arduous 
and unjust. The agreement with the Clinton Hall Association pro- 
hibits the appropriation of the funds of the Institution for this 
purpose. Upon the justice of the provision, we will not pronounce ; 
of its policy^ there can be no question. 

The result of the course of Lectures last year, as reported by the 
Committee to whose care the arrangenient was submitted, proved in 
the highest degree satisfactory as relates to pecuniary consideration, 
and productive of a beneficial influence upon the Association. 

The expenses incurred by them are stated at $1,282 39, and the 
receipts for the course at $1,376 10 — leaving a balance of $93 71, 
which was transferred by their Treasurer to that of the Association — 
thus enabling us to reap the twofold benefit of a large increase of 
members, and an addition to the treasury. 

With this example before them, the present board were induced to 
follow in the same path — trusting to you for support, and relying 
with confidence on your interest in the Association, Most truly have 
you redeemed this trust. The course for the present year is now in 
progress, and involves a heavy expenditure. The receipts thus far 
have exceeded our expectations, and there will be a surplus of more 
than $400 to be appropriated for the benefit of the Institution. 

We urge upon our successors to shrink from no reasonable re- 
sponsibility. The interest of the Association demands it, and its 
members will support them. 
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A judicious selection of Books suited to the various requirements 
of our numerous memjbers, is of manifest importance to the Institution ; 
and upon this its future reputation mainly depends. 

The Library is already rich in various works relative to History, 
the Sciences, and the Arts. For the foundation upon which this 
superstructure is reared, we are indebted to the munificence of our 
merchants, and the persevering enterprise of our young men. We 
have endeavored to discharge this part of our duty to the best of our 
ability, and to render it worthy of comparison with any similar insti- 
tution of our country. 

The addition of works of fiction offers an inducement to seek for 
the acquirement of knowledge in the alluring fields of romance 
and imagination. The increase of this branch of the Library, com- 
pared with the large addition of members, is less" than that of 
preceding years. 

The supply, however, has, we think, been adequate to the demand 
— thus giving satisfactory evidence of the increased desire of our 
members for the attainment of that knowledge which will be useful 
to them in the profession they have chosen, and afford them the 
pleasing reflection that their time has been well spent. 

The Reading Room, with the facilities it affords for the attainment 
of knowledge, is of vital importance. It has been our aim to store it 
with valuable foreign and domestic periodicals, and with statistical 
information to the extent of the means within our control. We have 
satisfactoiy evidence that its importance and usefulness are properly 
appreciated, from the numbers that daily partake of its advantages, 
and from the unqualified approbation expressed by strangers who visit 
it. 

We now turn to the reverse of this pleasing theme. — The property 
of the Association, in which we are alike co-partners, was by you 
entrusted to our charge, and for its faithful performance we have 
exerted ourselves. By the mutilation of books and periodicals, a 
want of self-respect is evinced, at variance with the spirit of the Con- 
stitution — and we urge the offenders to refrain fron practices that 
will hereafter be to them a source of unpleasant reflection. 

The privileges of the free importation of books, enjoyed by this, in 
common with other Literary Institutions of our country, induced us 
to follow the example of our predecessors. We transmitted to 
London $300, accompanied with an order for valuable literary and 
scientific works ; and we were thus enabled to add to our Library 
nearly 250 volumes worthy of its high reputation. 



128 



ahall tliereupon Burreuder and give up the premises aud the said 
books, caliineta, and apparatus tn the party of thf first part, and shall 
remove from Baid liuildiug after thirty days' notice of Buoh determina- 

JJth. That the shareholders of the Cliuton Hall Association may 
attend the course of lectures which may he delivered to the Mercantile 
Library Association on the same terms as are enjoyed by its mem- 
bers. 

Iti witnesB whereoi', the said parties have respectfully caused their 
corporate seals to be hereouto aftixed; and these presents to be signed 
by their respective Presidents, the second day of November, one 
tlioufiand eight hundred and thirty. 

THE CLINTON HALL ASSOCIATION, 

£y Wm. W. Woolskt, Pr/tstdtut. 
THE MERCANTILE LIBEAliY ASSOCIATION, 
By It. B, Bhowm, rrciidsnt. 
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